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1. Consolidated Financial Performance



FY2007 Consolidated Financial Highlights

(Unit: million yen)

FY2006 FY2007 YoY change (%)
Year ended March 06 Year ended March 07
Operating
revenues 137, 247 144, 581 +5. 3
Operating

49, 595 23, 095 AS53. 4

income

OrgieDy 51.365 | 90,696 | +76. 6

income

Net income 45, 884 * 46, 441 +1. 2

*Includes deemed gain on sale of securities (extraordinary income) of ¥25,367 million at SBI E*XTRADE
SECURITIES and others.

*After excluding deemed gains on sales of securities (extraordinary income), FY06 net income is ¥20.5
billion in FY06, and FYO7 net income is up 123% to ¥45.7 billion.



Comparison of Fiscal 2007 Consolidated
Performance Using Previous Method

(Unit: ¥100 million)

e FY ended March I_I:Y_enged_Mz;chj
|
March 2006 2007 (C.:ons.) YoY change (%) I 200_7 Cons) |
(Cons.) <previous  Lyrevious method>! ~ <withfunds |
method> | consolidated> I
Operatin I
P J 1, 372 1, 523 +11.0 | 1, 445 I
revenues ) |
]
Operating | :
income 495 537 +8. 3 , 230 |
. ! |
Ordinary I
: 513 529 +3. 0 906 I
income I :
! bef * ' '
NGNS Y 769 883 +14.9 | 620 |
Income taxes I :
. |
Net income 458 427 A6.9 | 464 |
|

* Includes deemed gain on sale of securities (extraordinary income) of ¥25.3 billion at SBI E*TRADE
Securities and others.



Consolidation of Funds

SBI Holdings started consolidating certain funds in the first half of
FYO7 based on a directive from the independent accountant.

@

@

Revenues, operating income and ordinary income no longer reflect

establishment, management and success fees, which are principal
sources of income from Asset Management. These fees are now included

only in net income after an adjustment for minority interests. (In theory, net
income is the same as with the previous accounting method)

Assets and operating revenues include the interests of third parties. As a
result, the capital ratio, ROA and other performance indicators are
calculated using a different basis than before.

Following discussions with the independent accountant concerning the
importance regarding consolidated financial statements, SBI Holdings
newly consolidated four real estate investment funds at the end of March
2007, resulting in a total of 12 consolidated funds.

Beginning in FY08, SBI Holdings plans to consolidate all funds classified
as subsidiaries, irrespective of their importance.



Major Changes from the Previous Method

Adjustment items (Unit: ¥100 million)
T i)
ey ous : Con:glri]gatedl : Fund : |Am0ft(|)?a“0n : e
iti consolidation
Method | ™ offsets 11 AdAIONS p 1o i 1
| ] | I | ]
Operating : Il I '
1, 523 I A151 1 73 || : 1, 445
revenues
l H . ]
. I 11 1| I
S| 537 | 1 A151 ;|  A156 | | 230
INncome
[ L L 1
: | 1 | | I
SImETy 520 | I A1s8 |1 A156 || 691 | 906
iIncome | 11 || I
bef | 11 L I
Income before I A158 |1  A156 || i
income taxes 883 I A321 |1 A319 |1 691 I S
e !
Net income 427 ® @— i @— i Ly
*Revenues from operational
investment securities 73
*Losses on operational Amortization of
Offset of management/success fees: 151 investment securities A 156 . dwill: 691
Offset of special profits: 321 (incl. Impairment loss: A84) negative goodwill:
-Special Losses A 319




Comparison of Operating Income by Segment
(Using Previous Method)

(Unit:¥100 million)

912

FY2006 104 389
Op erating (20.3%) (75.2%)
income
® Asset Management X
B ™ Brokerage & Investment Banking .
® Financial Services EU
FY2007 201 [ 945
Operating (51.5%) (4349%)
income
0 100 200 300 400 500 600

Note 1: The operating income above reflects a figure before consolidated elimination and before expense deductions for the
whole company. So the total here does not correspond to the operating income for consolidated financial performance.

Note 2: The Real Estate Business is included in the Asset Management Business and the Lifestyle Network Business is
included in the Financial Services Business.



Summary of FYO7 Consolidated Performance

Fourth consecutive year of higher revenues and earnings (ordinary income,
previous method) despite weak performances by many other Internet-related
companies, owing to the SBI Group’ s balanced business growth. Third
consecutive year of record ordinary income despite pushing back recognition of
some real estate earnings to FY08 and posting asset impairment losses at
subsidiaries based on conservative assumptions.

Asset management operating income up 180% (2.8 times) from the previous
fiscal year. A major source of consolidated earnings growth and an
accomplishment that clearly distinguishes the SBI Group from competitors.

Earnings from securities businesses were down, just as at other securities
companies. But the SBI Group maintained a dominant market share despite this
adversity, setting the stage to become a top-class comprehensive securities

company.

I\VV. The financial services business posted solid earnings growth along with the

iIncreasing use of the Internet. In addition, preparations are advancing as planned
to start Internet banking, non-life insurance and life insurance operations with the
goal of creating a new core financial services businesses.




2. Profiles of Major Business Lines



(1) Asset Management Business

Fiscal 2007 (Year ended March 31, 2007)
Operating revenues: ¥59.8 billion (+46.6% YoY)
Operating income: ¥29.1 billion (+180.2% YoY)

Notes:

1.The above figures were calculated using the previous method (without consolidating funds) for each segment.
2. The above figures includes the housing and real estate business.

3. The above figures do not include eliminations for consolidation and the deduction of corporate expenses.



Highlights of Asset Management Business

|. Earned substantial success fees and capital gains as IT funds
near redemption. Operating income was ¥29.1 billion, but
Income before income taxes, which includes capital gains
recorded as extraordinary income, was ¥66.7 billion.

lI. An extremely strong performance in FYO7 even when compared
with the earnings of JAFCO, a large venture capital firm.

lll. There were 10 IPOs in which the SBI Group had relatively high
equity stakes. Expect growth in number of IPOs by making
Investments in a broader range of portfolio companies.
Projecting 22 IPOs in FY08; two IPOs have already been
completed or approved.

I\VV. SBI Capital redeemed a net IRR of about 20% on three
corporate revitalization funds. Launched a new value-up fund
with ¥23.1 billion that has already made two investments.



Comparison of the SBI Group Asset Management Business

and JAFCO
(Unit:¥100 million)
Revenues Year ended Year ended March 2007
March 2006 First half Full year
SBI 378 365 598
JAFCO 443 199 358
Difference A65 +166 +240
Operating Year ended Year ended March 2007
income March 2006 First half Full year
SBI 104 227 291
JAFCO 167 80 145
Difference A63 +147 +146

Note: All figures use the previous accounting method (without consolidation of funds)

Source: JAFCO materials




Portfolio Company IPOs and M&A Deals

Start of Year ending March

operations to Year ended March 2008

2007
March 2006 (forecast)

IPOs and 89 10 22
M&A deals

5% to 10% 5% to 10%
investment investment

2 8

Investment over 10% | Investment over 10%

6 0

Note: The estimated number of IPOs represents companies in the highest of five categories used to evaluate portfolio companies
by SBI’ s Investment Committee, which meets weekly. The IPO estimate represents the outlook of SBI based on its own
evaluations and is not a guarantee of the number of future IPOs. Past performance represents sales that have been completed
with regard to IPOs and M&A.




Portfolio Company IPOs

Ten IPOs In fiscal 2007

................................................................................................................................................................................................................................................................................................................................................
................................................................................................................................................................................................................................................................................................................................................

................................................................................................................................................................................................................................................................................................................................................



SBI Capital Fund Performance

Funds redeemed during fiscal 2007 (Unit: ¥100 million, %)

Establishment | . Initial Distributions Ne_t return for
Investment Investors*
SB1LBO Fund No 1 wis | s00|  1oea

Enterprise

Revitalization Fund No.1 2002/2 104.0 199.6 25.7
VR Enterprise

Revitalization Fund 2002/10 10.0 19.3 27.7

*Net investor return is the annual return based on distributions after deducting principal and fees paid to the fund operator.

Established the ¥23.1 billion nhew successor fund, SBI Value Up Fund No. 1,

based on the solid track record of redeemed funds

First investment: FOODX GLOBE Co., Ltd.
- Operates nationwide chain of Tully’s Coffee shops.

*Fund purchased a 29% equity stake. ITO EN then purchased a majority interest at a
price 50% higher, and made it into a subsidiary.

Second investment: CEM Corporation
 Extends medium-risk, medium-return real estate-secured loans.

-Acquired a 51% equity stake through fund and direct investments. Revenues of ¥1.4 billion
and operating income of ¥700 million in first half of FY ending August 2007



Outlook for Asset Management Business

» |IT Fund redemption is June 2007. Estimate that redemption
will generate success fees of ¥4.5 billion and additional
distributions of ¥18.1 billion.*

*Success fees and distributions will be paid over the one-year liquidation period
ending in June 2008 and depend on upcoming market trends. Some of this
income may be recorded in the following fiscal year.

» Private equity investments totaled about ¥300 billion (asset
under management as of March 31, 2007) despite reductions
due to distributions and redemptions. India Fund, China Fund
(Tsinghua University) and Bio Fund #3 will soon begin
operations. Plan to continue launching new funds every yeatr.

» Direct investments from SBI Holdings rose to ¥46.5 billion as
of March 31, 2007. Making large investments (total is now
¥39.6 billion) in overseas companies that may go public within
the next two years.



Outlook for IT Fund

Expecting further earnings contribution from distributions

IT Fund remaining investments

_ N Capital gain:
300 - (Unit:¥100 million) Approx. ¥141
.............. 3
» *==Success fees: Approx. ¥45
200
140 JJ Conservative estimate of planned
o PO IPOs is 2.9 times of book value
anning |
100 F Simple average for FYO7 opening
Privately price/lbook value multiple is 5.5
O‘gTd times
Publiclyow Plan to transfer stock of unlisted
0 36 companies to another fund and

other new owners

March 31, 2007 *' June 30, 2007

*1 Figures based on book value.
*2 Current estimate. Includes estimated proceeds from planned IPOs during fund liquidation period.



IT Fund Profit Distribution Projection

(Unit:¥100 million)

2,500

2,000

1,500

1,000

500

Initial
ontributio

1,505

2000

Mar 2006

Jun 2007 (est.)

Cumulative

distributions (est.)

per unit

(initially ¥100 mil.)

(Unit: ¥100 million)

At
maturity | Cumulative
(est.)
ITF
No .1 0. 30 1. 60
ITF
NO .2 0. 31 1. 54

SBI Group plans to receive additional distributions of ¥18.1 billion between
now and the final liquidation.

This would raise SBI Group cumulative distributions received to ¥99.8 billion.




SBI Group Assets Under Management

Assets under management: ¥630.3 billion

Private Equity Total: ¥295.3 billion

[IT /Biotechnology] Total 179.4
Internet 57.9

[Buyout / Mezzanine] Total 33.8

Value Up 22.5

Mezzanine 11.3
Broadband Media 68.6

Mobile 30.6 [Overseas] Total 35.6
Biotechnology, others *1 22.3 China, Hong Kong*2 23.6

[Direct Investment] 46.5 India (Planned) 12.0

Investment Trust Total: ¥287.7 billion Real Estate Total: ¥47.3 billion
[Investment Trust ]

[Real Estate]
Investment Trust

Development Property

Investment Consulting*3
Managed Property

Figures for real estate funds represent the amount of investment. Figures for investment trust and investment advisory represent
the current value of net assets at the end of March 2007. Figures for other funds represent the current value of net assets based
on the account settlement closest to March 2007 for each fund.

*1 Includes planned assets of ¥10 billion of new Bio Fund now accepting contributions

*2 Includes planned assets of ¥3.6 billion for Tsinghua Holdings Fund now being established.
*3 Includes ¥190.1 billion in fund of funds managed with the advice of Morningstar Asset management.



Direct Investment Portfolio by IPO Target Year

Book value of SBI portfolio investments by IPO target year

Book value of investments

IPO planned during FYQ7 ¥18.61 billion

IPO planned during FY08 ¥20.99 billion
Total ¥39.60 billion

Invested in Korea’s Kyobo Life Investments by ~ Japan China
Insurance and other promising Country 2% 2%
overseas companies. Plan to (Book value) ’
continue making large investments, |

. . . U.K.
mainly in China and India, to make 106

overseas investments the nucleus
of the asset management business.

Korea
45%



Excellent Prospects for Korea's Kyobo Life Insurance
Comparison of Korea'’s Big Three Life Insurers (through FY07 3Q)

(Unit: KRW Million)

Kyobo Life Samsung Life Korea Life
Operating
I 9,009,671 17,344,831| 8,284,840
Ordinary income 350,102 266,692 212,340
Net income 248,496 204,913 152,554

- Summary of article concerning IPOs of Korean life insurers -

M Korean stock exchanges began accepting
listing applications from life insurers in May
2007, and owing to a six-month examination it
period, the first life insurer IPO may occur in [ESEEREEEEEEES
November. g =

B AIl three companies are preparing for an (The Munhwa llbo, April 23, 2007)
IPO, but most market observers believe that
Kyobo Life will be the first to go public.



(2) Brokerage & Investment Banking Business

Fiscal 2007 (Year ended March 31, 2007)
Operating revenues: ¥65.4 billion (-19.0% YoY)
Operating income: ¥24.5 billion (-36.2% YoY)

Notes:
1. The above figures were calculated using the previous method (without consolidating funds) for each segment.

2. The above figures do not include eliminations for consolidation and the deduction of corporate expenses.



Highlights of Brokerage & Investment Banking Business
. 1
|. SBI EXTRADE SECURITIES reported cons. operating revenues of ¥57.4 bil.
and ordinary income of ¥24.5 bil. FYO7 ordinary income was down 18.3%
YoY. However, earnings are recovering as the company achieved guarter-to-
quarter ordinary income growth through 3Q (3 months) to 4Q (3 months).

(1) Share of individual brokerage trading value reached record high of
36.3% in March ‘07

* The total number of ¢ stom%r
1.4 mil. as of the end of Marc

i-nSEare7of individual brokerage trading value rose from 23.1% in FY06 to 29.4%

ﬂ(():%ounts increased 20.4% in FYQO7, surpassing

(2)_Succeeded in diversifying earnings sources by utilizing powerful

brokerage operations
- Participated in 121 IPO underwritings during FYQ7, including 3 as lead manager
"Net interest and dividend income increased 43.5% YoY to ¥13.3 hil.

-Record quarterly futures/options trading gains of ¥418 mil. in 4Q
(3) Subsidiary E*TRADE Korea conducted Feb. 21, 07 IPO with KOSDAQ
listing

ll. Although revenues and earnings at SBI Securities declined because of
challenging market conditions, the company continued to diversify its
product lineup and reported a FYOQ7 profit.




SBI E*TRADE SECURITIES FY2007 Consolidated

(Unit: Million yen, %)

(Apr. 0510 Mar. 08) | (apr. 08 to Mar. 07) | change 04
clete e 60,213 57,412 -4.7
B CREE 56,317 53,296 -5.4
Operating income 30,011 24,543 —18.2
Ordinary income 30,077 24,571 -18.3
Net income 16,970 13,811 —18.6




SBI EXTRADE SECURITIES

Fiscal2007 Quarterly Performance (Consolidated)

Achieved growth in revenues and earnings in 40

(Unit: Million yen, %)

Fiscal 2007 (Year ended March 2007)

2Q

3Q

ariodm) | Guytosept) | stiopee) | cuntoma) | smeg
Operaind | 15,691| 12,882 13,737|15,100 +93
Netoperating | 14 886| 11,905| 12,642| 13,861  +o6
Cperaing | 7,168 5,043 5803 6527 +12s
ordinary | 7391| 5,077| 5,744| 6,358 1o7
vetincome | 4,182| 2,789 3,191| 3,646 <143




Changes in Basis of SBI E*TRADE SECURITIES

Basis since 20 FY06

(Basis)
6 O _ JU|y1,2005

Lowered commissions
September 1, 2006

5.2
'Y June 1 to August 31, 2006 Ended commission
2.0 | Reduced commission campaign campaign and
4.4 introduced new
43 X commission structure

i
4.0 ®.
October 3, 2005 \
Lowered commissions 3.1 3.2

20 L | | | | | ]

2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY2006 FY2007

Note: (Brokerage commissions / Brokerage trading value). Quarterly index calculated
using non-consolidated data and brokerage commissions as shown in the kessan tanshin.



Comparison of Basis at Major Online Securities Companies

(Basis)

14.0

12.0

10.0

8.0

6.0

4.0

20

0.0

Basis for 5 major online securities companies

(Brokerage commissions / Brokerage trading value)

|
|
—&=FYQ7 I
—&— FY06 |

|

— ® 4.7 (Note)
| B
o il T——————————— ===

SBI EXTRADE Kabu.com MBH Matsui Rakuten
Source: SBI based on company materials and monthly announcements
Cumulative figures for years from April to March; brokerage commissions use non-consolidated data

Note: Rakuten and Matsui are cumulative figures for April through December.



Account Comparison of Major Online Securities Companies

Accounts of 5 major online Account trend of 5 major online
securities companies securities companies
(Accounts) (As of end of 2007/3) Accounts) (2004/4 to 2007/3) SBI E*TRADE
1,405,897 1400000 1,405,897
1,400,000
1300000 -
1200000 -
1,200,000 -~
1100000 - Monex
1000000 -
1,000,000 - (e
900000 - Rakuten
800000 ' 675,548
800,000 - 750,364 Matsui
675,548 668,073 700000 668,073
600000 -
600,000 - 562,606
500000 | Kabu.com
400000 | 562,606
400,000
300000 |
200000 ~ _ _,
200,000 1 l l l N
SBI Monex Rakuten Matsui Kabu.com AprdunAugOctDecFebAprdunAugOctDecFebAprdunAugOctDecFebApr
E*TRADE 2004 2005 2006 2007

Source: SBI based on data announced by each company.

Note: Monex Securities and Nikko Beans are totaled as Monex. On January 1, 2006, Kabu.com Securities merged with MeNet Securities.




Growth In Customer Accounts at SBI E*XTRADE

Average new accounts per month FY2007
(average) 19,843
(Accounts) EY2006 e ™
1,400,000 [ (average) 1,351,576
47 919 1,311,004
1,300,000 - , 1,259,163
4 I
1,200,000 1,167,778
1,100,000
1,000,000 FY2005 934,674
900,000 7 (average)
800,000 - 20,066 s
N ' \ 683,696
HULEIL FY2004
600,000 [(average) QRSN
500,000 [ 8’163452,493
400,000 r 351,950
300,000,: 2 00m
200,000 [
100,000
Mar.Sep.Mar.Sep.Mar. Jun. Sep. Dec. Mar. Jun. Sep. Dec. Mar.
2003 2004 2005 2006 2007




New Accounts at Major Online Securities Companies

New accounts from April ‘06 to March ‘07

(New accounts)

250000 - 238,119 ® 4Q(Jan to Mar 2007)
m 3Q(Oct to Dec 2006)
2Q(Jul to Sep 2006)

200,000 F

W 1Q(Apr to Jun 2006)

150,552

150,000 r m
- 122,732 118,816

23,942 m

100,000

50,000

SBI EXxTRADE Matsui Rakuten Monex Kabu.com

Source: SBI based on company Web sites and other materials



Customer Accounts at SBI E*TRADE
and JOINVEST SECURITIES

Ordinary Securities Accounts Margin Accounts
(March 31, 2007) (March 31, 2007)
m JOINVEST SECURITIES ®m JOINVEST SECURITIES
(Accounts) = SBI EXTRADE SECURITIES (Accounts) = SBI EXTRADE SECURITIES
SBI E*TRAD
=100
1,000,000 -~ 100000 -
900,000 r 50,000 -
129,516
0] (0]
March 2007 March 2007

Source: SBI based on JOINVEST Web site information




Stock Brokerage Commissions (Consolidated)
and Brokerage Trading Value

(Commissions: Million yen) Brokerage Brokerage (Brokerag(_e trading value:
50,000 commissions trading value ey
Down 21.1% Up 10.0% 100000
45,000 r - :
B0 17,695 |
I ’ -/ 80,000
35,000 31,695
QWY Brokerage
commissions 1 60000
25000 T \
Brokerage
20,000 trading value 40000
15,000
10,000 B B 207000
5,000 r
0 0
FY2006 FY2007

(Apr. 2005 to Mar. 2006) (Apr. 2006 to Mar. 2007)



Stock Brokerage Trading Value
at Major Online Securities Companies

. SBI E*TRADE Changes in index for monthly stock brokerage
- RELUE trading value at big 5 online securities companies
—®—Kabu.com (April 2006 = 100)
—il— Matsul
- ¢ - Monex
102.1
100 m = = = = = = = = = — — e — e — m — m e m e m e - - - -,
85.8
i 81.8
80 81.4
71.0
60
\X' “
o
40 1 1 1 1 1 1 1 1 1 1 1 ]
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Sep Mar
2006 2007

Source: SBI based on data announced by each company and the Tokyo Stock Exchange and JASDAQ
*Individual brokerage trading value is the sum of trades on the three major exchanges and JASDAQ



Major Online Securities Companies
Share of Individual Brokerage Trading Value

Change in share of individual brokerage trading value

FYOS FYO6 FYO/
(Apr '04 — Mar '05) (Apr '05 — Mar '06) (Apr 06 — Mar '07)

5 major

Others onImg )
securities

20.4% companies

5 major 5 major
Others online online
securities securities

4269 Companies companies

59.6%

SBI E*TRADE 21.1% SBI E*TRADE 23.1% SBI E*TRADE 29.4%
Matsui 13.1 Rakuten 11.1 Rakuten 13.5
Rakuten 11.3 Matsui 10.0 Matsui 9.2
Monex 8.7 Monex 8.0 Monex 6.5
Kabu.com 5.4 Kabu.com 5.2 Kabu.com 5.9

Source: SBI based on TSE statistics, JASDAQ statistics, company Web sites.

Note: Individual margin trading is the sum of activity on TSE/OSE/NSE 1st and 2nd sections, and JASDAQ. Monex
Securities and Nikko Beans are totaled as Monex. Kabu.com Securities merged with MeNet Securities in January 2006.




Major Online Securities Companies

Market Share of Individual Margin Trading Value

Change in share of individual marqgin tradinq

FYO05

(Apr '04 — Mar '05)

5 major
online
securities

companies

68.3%

FYO6
(Apr 05 — Mar '06)

Others

30.4%

5 major
online
securities

companies

FYOQO7/
(Apr '06 — Mar '07)

Others

25.9%

5 major
online
securities
companies

SBI E*TRADE 28;;
Matsui 204
Rakuten 12.3
Kabu.com 7.5
Monex3% n/a

SBI E*TRADE 27.5%
Matsui 14.4
Rakuten 12.6
Monex 8.4
Kabu.com 6.7

*Data not available because Apr’

04 Nikko Beans portion was not

disclosed

SBI E*TRADE 34.4%
Rakuten 14.9
Matsui 11.6
Kabu.com 7.1
Monex 6.3

Source: SBI based on TSE statistics, JASDAQ statistics, company Web sites.

Note: Individual margin trading is the sum of activity on TSE/OSE/NSE 1st and 2nd
sections, and JASDAQ. Monex Securities and Nikko Beans are totaled as Monex.
Kabu.com Securities merged with MeNet Securities in January 2006.




Major Online Securities Companies Share of
Individual Brokerage Trading Value

Individual Brokerage Trading Value *1 (% point)
FY05 to FY06 FY06 to FYO7 FY05 to FYO7 (past 2 years)
SBI E*TRADE +2.0 +6.3 +8.3
Rakuten —0.2 +2.4 +2.2
Matsui —3.1 —0.8 —3.9
Monex *2 —0.7 —15 —2.2
Kabu.com *4 —0.2 +0.7 +0.5
Individual Margin Trading Value *1 (% point)
) ) FYO05 to FY06 FY06 to FY07 FYO05 to FYO7 (past 2 years)
SBI E*TRADE —0.6 +6.9 +6.3
Rakuten +0.3 +2.3 +2.6
Matsui —6.0 —2.8 —8.8
Kabu.com *4 —0.8 +0.4 —0.4
Monex *2,3 n/a —2.1 n/a

*1 Three major exchanges and JASDAQ, *2 Includes Monex, Nikko Beans and Monex starting with FY06
*3 Monex data not available because the April '04 transactions of Nikko Beans were not announced.

*4 Kabu.com Securities merged with MeNet Securities in January 2006.
Source: SBI based on Tokyo Stock Exchange and JASDAQ materials and data announced by each company



SBI E*TRADE Monthly Share of
Stock Brokerage Trading Value

SBI E*XTRADE share of retail stock brokerage trading value

(%) FYO06 vs. FY07

i FY2007 High 36.3%
FY2006

- High

27.7%
i (%)
Low High
FYO06 17.7 27.7
FYO7 25.0 36.3
Apr May Jun Jul Aug Sep Oct Nov Dec NETY Feb |\ F-Tg

Source: SBI based on Tokyo Stock Exchange and JASDAQ materials and data announced by each company
Note: Individual stock brokerage trading value is the sum of trades on the three major exchanges and JASDAQ.



Stock Brokerage Trading Value
at SBI E*TRADE and JOINVEST SECURITIES

Monthly Stock Brokerage Trading Value Monthly Marqgin Brokerage Trading Value

(March 2007) (March 2007)
(100 million yen) = JOINVEST SECURITIES (100 million yen)  ®JOINVEST SECURITIES
100,000 | = sBIE*TRADE SECURITIES 100,000 [ " SBIETTRADESECURITIES
84,721
80,000 - 80,000 |
60,000 - 60,000 |- 52 549
40,000 - 40,000 -
20,000 - 20,000 |
0 0
March 2007 March 2007

Source: SBI based on JOINVEST Web site information




Brokerage Trading Value Comparison
among Big 3 Securities Companies

Brokerage trading value for each company

(Billion yen) Brokerage share in FY07/4Q
30,000 (Figures for DaiwaSMBCi and
Daiwa are based on data of
FYO07 3Q)
SBI E*TRADE
25,000 -
24,738(9.29%)
(3Q: 9.33%)
20,000 +
Nomura 18,324
SBI E*TRADE surpassed D)
15,000 | Nomura Securities in FY05/4Q (3Q: 7.54%)

DaiwaSMBC  9,222(4.32%)

10,000 |
Matsui 6,863(2.58%)
=" Nikko CITI 5,890(2.219
| . -
5000 F Se—r— N\ , /
Daiwa 3,550(1.66%)
o LU Y. . . . . . . . . NikkoCordial 1,878(0.71%)
10 20 30 4Q 1Q 2Q 3Q 4Q 1Q 20 3Q 4Q 1Q 20 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY2002 FY2003 FY2004 FY2005 FY2006 FY2007

Source: SBI based on data announced by each company and the Tokyo Stock Exchange
(Figures for SBI E*TRADE include orders from overseas investors).

(Unit: 1 billion yen. Figures in parentheses indicate each brokerage trading value share as a percentage of total value in the three markets.)



Growth in Futures and Options Volume

Volume climbs to all-time high in 40 FYQ7

A . Growth in futures and Growth in futures and
(Accounts) options accounts (Thousand yen)  gptions commissions
25000 - 23,985 450000 .

' 418,559

400,000 385,916

20000 * 367,998
R 315,186

302,43

300,000 r 279,472

15000 -
250,000
200,000

10000 -~

106,669

5000 ~ 100,000

50,000 f
0 0 | | | | | | |

45678910121234567891011212345678910012123

2004 2005 2006 100 Y4 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FYO7 FY08




Growth In Interest and Dividend Income

(Million yen)
18,000
16,000
14,000
12,000
10,000

8,000
6,000
4,000
2,000

0

(Consolidated)

M Interest and dividend income

] 17,470

B Net interest and dividend income
(Income-Expenses)

13,230

p about 32.0%

Net interest anc

dividend/income

Up_about 43.5%

FY2006 FY2007
(Apr. 2005 to Mar. 2006) (Apr. 2006 to Mar. 2007)



IPO Underwriting Performance

SBI EXTRADE SECURITIES

IPO stock underwriting performance

(Underwritings)

120

100

80

60

40

20

121
94
87
38 38 42
23
8 I

FY2000 FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007

Note: Listing date base. Figures do not include agency
transaction and real estate investment trust.

IPO underwriting ranking

(Apr 06 — Mar ‘07)

1

Mitsubishi UFJ Securities 126 67.4
2 SBI E*TRADE 121 64.7
R SECURITIES I
3 Shinko Securities 04 50.3
4 Nomura Securities 91 48.7
4 Monex Securities 91 48.7
6 Daiwa Securities SMBC 83 44 .4
6 Nikko Citigroup 83 44 4

Note: The data was obtained, to the extent possible, from
public documents by SBI. Data was collected from 2006/4
until 2007/3 for domestic underwriting of 187 companies

(listing date base) undergoing an IPO, not including

secondary offerings



E*TRADE Korea Co.,Ltd. FY2007 Performance

E*TRADE Korea conducted Feb. 21, ' 07 IPO with KOSDAOQ listing

(Unit: Million yen, %)

FY2006 FY2007 YoY
(Apr. ‘05 to Mar. ’06) | (Apr. ‘06 to Mar. '07) change (%)

O ti

evenues 5,202 5,780 | +11.1
Net ti

“revenues 4,977 5,446 | +9.4
Operating income 1,182 1,474 +24.7
Ordinary income 1,189 1,482 +24.6
Net income 022 1,048 +13.7

Note: Yen figures are calculated at daily average rate of March 2007



SBI Securites / SBI Futures — FY2007 Performance

(Unit: Million yen, %)

Operating Ordinary Net
revenues income income
(YOY Change) (YOY ChanQE) (YoY Change)
SBI Securities 8,013 1,237 2,282 ~
FY2007 (A50.1) (A84.9) (A64.8)
SBI Futures 998 A268 A204
FY2007 (A24.8) (=) (=)

*Includes gains on sales of investment securities and gain on sale of former head
office site as extraordinary gains.



(3) Financial Services Business

Fiscal 2007 (Year ended March 31, 2007)
Operating revenues: ¥27.0 billion (+36.4% YoY)
Operating income: ¥2.8 billion (+25.9% YoY)

Notes:
1. The above figures were calculated using the previous method (without consolidating funds) for each segment.

2. The above figures do not include eliminations for consolidation and the deduction of corporate expenses.



Highlights of Financial Services Business

|. Publicly owned subsidiaries continue to perform well

(1) Morningstar Japan revenues and earnings higher as first quarter revenues and
ordinary income increase YoY by more than 90%

(2) Gomez Consulting first quarter revenues and ordinary income set new records

(3) SBI VeriTrans FY non-cons. revenues, operating income, ordinary income and net
iIncome all set new records

[l. SBI's distinctive financial service business continue to record solid growth

(1) Financial comparison website business centered on E-LOAN and InsWeb posts
30% increase in transactions to 800,000 due to high volume of use via cell phones

(2) SBI Equal Credit uses opportunities created by maximum lending rate issue to
achieve fiscal year profitability only 2.5 years after start of operations

(3) Only 5.5 months after starting to issue credit cards, SBI Card has more than 9,000
cards outstanding and a card utilization rate* of more than 30%

(*Cardholders making purchases / All cardholders)

(4) Steady growth in lifestyle network business; both comparison search site and
intermediary market business became profitable in FYQ7




|. Publicly owned financial services
subsidiaries continue to grow by
targeting emerging opportunities

Morningstar Japan
Gomez Consulting
-SBI VeriTrans



Performance of Financial Services Subsidiaries

(Unit: Million yen)

Figures in parentheses: YoY change (%)

Operating | Operating | Ordinary Net
revenues income income | income
Morningstar Jaglan 835 245 244 126 ,,
1Q FY08 =3 (4+90.3) (4+90.1) (+28.9) (—20.3)
Gomez Consulti*ﬁg 167 64 64 37
1Q FY08 (+315) | (+32.3) (+295) | (4+29.1)

SBI VeriTrans
FYO7 (non-cons)

2,812
(+46.8)

592
(+47.8)

588
(+48.9)

336
(+32.6)

*1 Morningstar Japan uses consolidated and Gomez Consulting and SBI VeriTrans use non-consolidated figures

*2 Morningstar Japan merged with a subsidiary in FYO7 and used accumulated losses at the subsidiary to reduce taxable income; this
lowered taxes as a pct. of ordinary income and raised net income in the prior fiscal year, resulting in a YoY decline in 1Q FYO08.

*3 Morningstar Japan and Gomez Consulting changed from a February to March fiscal year in 2007. Therefore, the current fiscal period
will be the 15-month period from January 2007 through March 2008.



Morningstar Japan

Information magazine published for Japan Post becomes
Japan’s most widely read money-themed magazine

Distributes magazines free of cost with sponsorship of investment trust companies

Published seventh magazine for Japan Post in March 2007. Circulation is 120,000
(at 1,155 post offices).

By October 2007, Japan Post plans to raise to 1,550 the number of post offices that
sell investment trusts. To support this growth, Japan Post plans to raise circulation to
200,000 (making Morningstar Japan’s money magazine Japan’s largest).

- Started Yokohama Bank magazine in Jan '07 (50,000 copies) and magazine for
Kansai Urban Bank in Apr'07 (60,000 copies)

&
1
4
.|
&

Japan Post Yokohama Bank Kansai Urban Bank



Morningstar Japan

Growth in Fund of Funds AUM Where
Morningstar Asset Management is an Advisor

License fees growing along with assets in funds of funds served by
Morningstar Asset Management

Million yen 200,000

150,000 t

100,000 f

50,000 r

11,905

March 2006

Three
funds

190,147

March 2007

¥200,955 million
as of April 11, 2007




Gomez Consulting

Performance Comparison of First Quarters
of Past Three Fiscal Years

Revenues and Ordinary Income Set New Records

(Thousand yen) ~ Qperating Revenues (Thousandyen) ~ Ordinary Income
180,000 167,705 0000 T 64,034
160,000 -

60,000

140,000 127578
50,000 r

120,000

100,000 +31.5% 40,000 | +29.5%

80,000 r 30’000 L
+40.6% +51.6%

60,000 r
20,000 [

40,000 r
10,000 [

20,000 r

0] 0
FY2006 FY2007 FY2008 FY2006 FY2007 FY2008

(non-cons)  (non-cons)  (non-cons) (non-cons)  (non-cons)  (non-cons)



SBI VeriTrans

All-time Highs for Non-consolidated
Revenues and Earnings

Operating Revenues Ordinary Income
(Million yen) (Million yen)

2,500 200

2,000 +46.8% 400 _d +47.1%

1,500 300

+61.9%
+103.0%

1,000 200

500 100

FY2006 FY2007 FY2008 FY2006 FY2007 FY2008
(non-cons)  (non-cons)  (non-cons) (non-cons) (non-cons)  (non-cons)



SBI VeriTrans

Strong Performance by Payment Processing Service
Solid credit card growth and doubling of volume at convenience stores

Payment Processing Service Revenues by Category

Prepaid cards: 24%

Prepaid cards: 28%

Convenience

Convenience stores: 8%

stores:
Operating
revenues
¥1,855
million

Operating
revenues
¥1,177

million

Up 57.6%

Credit cards: 65%

Credit cards: 68%
FY2006 FY2007



ll. SBI's Distinctive Financial Service Business

Continues to Record Solid Growth

*Marketplace Business (SBI Holdings, Inc.)
«SBI Equal Credit Co., Ltd.

—Became profitable only 2.5 years after start of operations

«SBI Card Co., Ltd.
Lifestyle Networks (SBI Holdings, Inc.)
*SNS Business (SBI Holdings, Inc.)



Comparison Web Sites Continue to Set New

Records for Transactions and Revenues
Japan’s Largest Financial Comparison Web Sites “InsWeb” and “E-LOAN”

The number of transaction

completed of auto insurance E-LOAN

estimates exceeded 2 million
Growth in completed auto insurance estimates Growth in provisional loan applications

Affiliated non-life insurance companies: 20 Affiliated financial institutions: 74
Affiliated life insurance companies, etc.: 16 Types of loan products: 550
(transaction) :
(transaction)
600,000
500,000 140,000
450,000 120,000
400,000 100,000
350,000 80000
300,000 1 0 000
250,000 =
200,000 SOV
20,000
190,000 03/4- 04/4- 05/4- 06/4- 03/4- 04/4- 05/4- 06/4-

04/3 05/3 06/3 07/3 04/3 05/3 06/3 07/3



Growth in Loans at SBI Equal Credit

Achieved single-year profitability in fewer than three years of operations

Year ended March ‘07

(At end of March '07.) Operating revenues: ¥2,739 million
B Loans: ¥16,144 million Net income - ¥126 million
(Million yen) | Loan accounts: 48,779 ] t
20000 r | FY write-offs: 4.76% (RS
1 50,000
16,000 mmm | oans (actual)
1 40,000
Loan accounts
12,000 F
30,000
8,000 r 20.000
4000 r 10,000
0 0]
Nov Mar Sep Mar Sep Mar
2005 2006 2007

Note: Started operations on November 17, 2004



Accelerating Growth in Credit Cards Issued by SBI Card

Increasing number of cards issued by offering customers one of the industry’s
most attractive credit cards. Building base is a highly profitable credit card:
cards outstanding already up to 9,047 (april 20, 2007) after only five months, with
card utilization rate over 30% and revolving credit rate over 70% (Fyo7).

Note: Card utilization rate : Cardholders making purchases/All cardholders
Revolving credit rate: Balance following payment date/New credit

8,000 .
(Cards issued) card purchases (monthly) A
7,000 ~ gl
Dec 15. ‘06 Feb. 1, ‘07
ec 15,
6,000 Started issuing
Started issuing SBI
5000 F Platinum Card, Japan’s 4 =BlWorld Card
’ first MasterCard®- March 30, ‘07
branded platinum card
4,000 [ Nov20,'06 P Started issuing
S qi : Seven Hills
3000 | tarted issuing World Card
SBI Reqular Card
2,000 r
, SBI1 Gold Card April 10, 2007
1,000 [ y Started issuing
SBI ETC Card
O | | | | ]
Nov Dec Jan Feb Mar

2006 2007



Consistent Growth in Lifestyle Network Business

Internet Media Dept. and Marketplace Dept., which operate life-related
comparison web site, became profitable in FY and achieved total ordinary
Income of more than ¥100 million

Lifestyle events and needs

Birth/child-raising
Schools/education

Residences - :
| ALL == e &Y HR

Retirement years A

LAHILE by g
71 =y HE#R

B )areu o

Travel/leisure

Health/medical care

Hobbies/sports

SBI targets financial needs arising from major events like marriage, child-raising and purchasing
a home. In addition, SBI is building a network to cover many other types of lifestyle needs.



Launched “The SBI Community, E*TRADE Chouja
Mura (E*TRADE Long-life Village)”

- SBI Holdings provides a new community site for customers -

4 : N N
Offers a variety of communication tools

Example: Users can register stocks they want to follow,
receive input from friends and the community, etc. )

\_

Encourages communications
among SBI Group customers

Top page after

v, [OQQing in

Greater
customer
satisfaction

Gather useful
Information

Open only to E*TRADE SECURITIES @

account holders

/ Enables to be
accessed from

cell phones

Growth in new customers



Utilization of “The SBI Community, E*TRADE
Chouja Mura (E*TRADE Long-life Village)”

.+ Operation started: April 12, 2007
e Members: 13,271
* Avg. page views: 129,558/day
* Avg. page views/visitor: 16.2 pages
Growth in Members Membership by Age
140($Jose_r3) The village attracts a broad range of users
Others
12000 r 60-69 (0.6%)/10-19 (0.4%)
10000 | (8.8%) | 20-29
(14.1%)
8000 | 50-59
(16.8%
6000
30-39
4000 T (35.7%)
40-4
2000 (23.3%)

0 -
4/12 4/14 4/16 4/18 4/20 4/22 4/24 4/26 As of April 27, 2007



Use SBI Group Customers as Base to Enlarge
Community Services in order to Attract New Customers

Future growth of “SBI Community”

Plan to add more communities for insurance and loans fields

More
activity

Wlore

activity Loan community

Sto

community (example: loan

omparisons)

Information

n new/used w Insurance community Financial products (examp foreign
~? ca Créite community extlignge
] [ o /» s compafisons) .-
(PN s :

5 &'l A z‘i‘c_tjvity'/
“avtivity ] e

Attract more
customers *Requires regulatory approval



(4) Housing and Real Estate Business

Fiscal 2007 (Year ended March 31, 2007)
Operating revenues of ¥16.4 bil. (FYO8 forecast is ¥43.8 bil.)
Operating income of ¥2.2 bil. (FYO8 forecast is ¥7.0 bil.)

Note: The above figures are administrative accounting data that have been adjusted by incorporating
the results announced by SBI Partners prior to its merger. These figures differ from the business
segment information in the earnings announcement and other disclosure materials.



Agreement with Merrill Lynch Japan for Real
Estate Business Alliance

(January 18, 2006)
[Contents of memorandum]

(1) Merrill Lynch Japan will, through its group companies, consider
providing up to ¥500 bil. in funds, either directly or by arranging
funding, for the real estate development activities (real estate
development, purchase of income-producing properties,
refinancing of properties owned, M&A, etc) of the SBI Group.

(2) The two companies will build a broader base of cooperation
concerning a real estate investment business on a global scale.

- .

Allows the SBI Group to move quickly to participate in large
Investments in Japan that have potentially high returns and
to speed the growth of global real estate investments.



Equity Investment in CEM Corporation, Provider of
Real Estate-secured Loans

“SBI Holdings SBI Value Up Fund 1& Merrill Lynch PCG, Inc

22.6%

157.1% A5%

G

Ktat el J=RU=-33

Real estate-secured

4 CEM Corporation

/{Profile]

Based in the Tokyo area, CEM offers “sales
loans” to real estate companies and “retail
loans” to individuals.

[Performance]

First half of fiscal year ending August 2007 :
Revenues: ¥140.5 million

X Operating income: ¥706 million

[Product categories] \

Mid-range interest rates
(about 8% to 10%)
A broad range of loans
(retail loans from ¥5 mil. to ¥300 mil.)
Able to extend long-term financing
(retail loans from 3 months to 25 years)/

J




Comprehensive Alliance with Living Corporation

* Real estate financing technoloegy

* Sales network using SBI Group
Internet media

Living Corporation

- Development and sale of
income-producing properties-

- Real estate bUSineSS - EEEENEEEEEEEEEEEEEEEEEEER
* Provision of expertise involving
real estate development

* Provision of information on

ntial si for developmen T
potential sites for development * Skill in real estate

development

* Engineering skills



SBI Mortgage Posts Big Increase in Real Estate Investment Loans

Used expertise gained from securitization operations to develop the “Real Estate
Investment Loan”, a fixed-rate loan with the industry’s lowest interest rate for
projects that will be securitized. Sales began in October 2006.

Balance of Real Estate Investment Loans .
_(Mllllon yen)

8000r

7000¢
YoloJo i More than ¥8 billion in loans

after only six months

5000¢ °
of start of business
4000¢
3000/
2000/

1000¢r

OJ
Oct Nov Dec Jan Feb \ViF-1g

2006 2007

as the company continues to record consistent growth of these loans.

SBI Mortgage housing loans (March 31, 2007) ‘




Enlarge Ecosystem by Adding Real Estate Related
Financial Services

RN

@M #iigt th J=RU=U3Y

V. \\SBIR&EHK

Comprehe

SE

&5 TEPHYR Blanners

s i ssles ArchiNectural sepvices
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3. Plans for Growth in Fiscal 2008

FYO8 will be a momentous year in every business of the SBI Group



Asset Management Business:
(1) Start full-scale overseas expansion by setting up Singapore office
(2) Form more alliances with prominent overseas partners

Brokerage & Investment Banking Business
(3) Start PTS (proprietary trading system) business using
SBI Japannext Securities
(4) Merge SBI E*TRADE SECURITIES and SBI Securities

(5) Carry through with the investment trust “fee revolution”

(6) Increase the scope of content involving securities

Financial Services Business
(7) Complete the financial ecosystem by starting an Internet bank
and Internet life/non-life insurance companies

Housing and Real Estate Business
(8) Enter the reverse mortgage and home equity loan businesses




Asset Management Business:

(1) Start full-scale overseas expansion
by setting up Singapore office

Establish an operating framework that does not rely solely on emerging
market sectors in Japan by making substantial investments in other

countries. Goal is to raise overseas earnings to one-third of total asset
management earnings after three years and to half after five years.

*Requires regulatory approval



Preparing to Start Operations at Singapore
Investment Base in May

Plan to establish a fund with assets of ¥30 billion to ¥50 billion during FY0S8

>

fe
pae

Expansion to _
Singapore _

-

To establish an investment business that collects funds in Singapore
and makes investments in regions of Asia with fast-growing economies

[Profile of SBI Ven Capital Pte. Ltd.]

Established: February 22, 2007
Employees: 6 at first, to be increased to about 20 Capital : US$400,001

Address : 2 Shenton Way, #04-03 SGX Centre 1, Singapore 068804

Ownership: Wholly owned by SBI Holdings

*Requires regulatory approval




Asset Management Business:

(2) Form more alliances with prominent overseas partners

1. Venture capital alliances
-With financial institutions

-With universities

-With operating companies

2. Use ASP to transfer financial ecosystem to
other Asian countries

3. Form alliances involving regional economic
development in China

4. Plan to assemble sophisticated financial ecosystem

In other countries

*Requires regulatory approval



1. Venture capital alliances

Accelerate overseas business focusing on venture capital by working
with local financial institutions, universities and operating companies

State Bank of
India

Signed contract to jointly
2stablish an investment fund

Fund will invest in
promising Indian
companies and is
now conducting due
diligence to select
suitable
investments

EEEy
‘

]
\d
S

enistan

azakhstan

\Uzbekistan Mongolia

Kyrgyzstan
Tajikistan
anistan

China

Nepal
- Bhutan

ak__i_sL 1

Bang!adesh
Myanmar
7 TLao

India

Bay of

Bengal

N holding discussions
aimed at starting a joint
venture with alocal IT
company

(1) Kingsway in Hong
Kong

(2) Temasek Holdings
in Singapore

Jointly established an
investment fund

(2) Tsinghua
Holdings

Established a joint
venture




s 9 0 0 Repa
a0 C C £ 2sSe companies a 0 0 U
2e companle ave already gone pup C 0 eallzed ga
N> 0
Portfolio company I:;/g:tt- Category (pI:;Sed) Status
Sichuan Meifeng Chemical Industry 14. 8 fIF:)r;\t/i?]tge ért]g;;) rli]ri\[ealized gain US$30.5
Changsha Zoomlion Heavy Industry Science Private (non- Unrealized gain US$35.6
& Technology Development 13.3 floating stock) mil.
China Printing &Dyeing Holding(Jiang Long) 3.5 IPO rli]ril[ealized gain US$1.0
China Stem Cells Holdings 4.2 Pre-IPO 2008 Projected IRR : 43%
Cathay Industrial Biotech 12.0 Pre-IPO 2008 Projected IRR : 53%
Kingsoft 7.1 Pre-IPO 2008 Projected IRR : 54%
Shineway Group 20.0 Pre-IPO 2009-2010 | Projected IRR : 32%
Jiangsu Ealong Biotech 2.5 Pre-IPO 2009 Projected IRR : 38%
Yingli Green Energy Holding 2.5 Pre-IPO 2008 Projected IRR : 32%
Goldwind Science and Technology Co., Ltd 4.2 Pre-IPO 2009 Projected IRR : 77%
Total 84. 1







3. Form alliances involving regional economic development in China

Contribute to regional economic development by partnering with
regional governments in China to make investments

* Weifang City, »
' Shandong Province % "'SBlHold;'ngs
(LUEREHTH ARBFF) =

Signhed MOU to form comprehensive
alliance with Weifang City

[Summary of agreement]

(1) SBI and Weifang will collaborate regarding an
alliance to use a jointly owned investment company
to make investments in business fields such as
finance, IT, real estate, environmental services,
energy and biotechnology, mainly in Shandong
Province.

Haml i

(2) The Weifang municipal gov't will cooperate in
conducting joint activities for the purpose of
supporting this JV and the activities of SBI and the
SBI Group.

*Plan to attract mainly high-tech companies by using Shandong Province’s extensive mineral resources and
excellent transportation infrastructure.



4. Plan to assemble sophisticated financial ecosystems in other countries

Positioned to capture specific synergies from the business
ecosystem already in place in Korea

Preparing E¥fRADE Korea Feb. 21,07 IPO on KOSDAQ  Preparing

fPHPQ\ Online Trading Subsidiary —forIPO

I: 10M00% equity Life f\nsurance

II: 20.00% equity

............ 4,99% investment

Savings Bank

........ ‘ 5.71% equity

‘e
.
‘e
‘e
“,
e
"

Systems Development ~ Subsidiary



Brokerage & Investment Banking Business:

(3) Start PTS business using SBI Japannext Securities

*Requires regulatory approval



Brokerage & Investment Banking Business

SBI Japannext Securities has received an equity investment from
Goldman Sachs and completed securities business registration

Planning to create an extremely open and fair PTS using joint operations

Sold 20,000 shares Possesses a

e, _ (50% of shares issued) worldwide
SBI HOld,'ngS -------------------------------------- institutional
investor client base
SBI Holdings Goldman Sachs
Group Inc
(At first) P
100% ownership
50% 20%
NN - ownership
ownershi e,
D SBI Jzpannext
March 9, 2007 PTS April 20, 2007
Securities business (pmp”et"’;ry trading PTS application
registration completed system) submitted

SBI E*TRADE, which had initially planed to set up its own after-hours market, and
four other securities companies are considering collaboration, including equity
investments, while monitoring progress in preparations at Japannext Securities.

*DAamitivrace ramtilatAavrys Aarnvnmrayvral




Brokerage & Investment Banking Business:

(4) Merge SBI E*TRADE SECURITIES and SBI Securities

*Requires regulatory approval



Summary of Merger

(1) Method SBI Securities will be absorbed by SBI E*TRADE SECURITIES,
which will be the surviving company

(2) Timetable | April 26, 2007 Approval of merger agreement by directors
Signing of merger agreement

October 1, 2007 Closing date

*As stipulated by Article 769, Paragraph 3 of the Company Law, the merger agreement does not
require approval of SBI E*XTRADE SECURITIES shareholders.

(3) Merger

ratio SBI EXTRADE SECURITIES SBI Securities

L 0.255

(4) Ownership  SBI Holdings ownership of SBI E*TRADE SECURITIES:

Will increase from 52.4% before merger to 56.0% after the
merger




Objectives of the Merger

1. Create a customer-centric organization through the
convergence of online and face-to-face (brick-and-mortar)
securities company resources

2. Enhance SBI’s profile not only in the online securities
market but in the entire securities industry

3. Cut costs, mainly systems and back office expenses,
and raise operating efficiency

4. Start a private banking business

5. Strengthen underwriting operations to enhance SBI’s
stature in the public offering market



1-1. Create a customer-centric organization through the convergence of online
and face-to-face (brick-and-mortar) securities company resources

Harmonizing Internet and Brick-and-Mortar Customer Bases
Complement Mutual Customer Base by Age Bracket

(At the end of March 2007)

W Under 30 © 30s W 40s W 50s = 60s " 70 and above

35.8 -nlg
—

—~

Under 40: 50%

SBI EXTRADE
SECURITIES

E¥ TRADE

o

60 and above: 54.8%

SBI Securities 29.5

100
(%)



1-2. Create a customer-centric organization through the convergence of online
and face-to-face (brick-and-mortar) securities company resources

The “real (brick-and-mortar) based on online”
securities company model

Online securities company

“Real” (brick-and-mortar)
securities company

Strengths

*Low cost

- Ability to attract large numbers
of retail customers

Large brokerage trading volume C

Weaknesses

High reliance on brokerage operations

- Difficulty improving profitability due to need to
compete by constantly investing in IT systems
and cutting commissions

*Inability to provide personalized services

*Deep local roots
Face-to-face (“push” sales) sales skills

* Ability to provide personalized
'Yservices

-High cost (personnel, offices, etc.)
- Cannot attract large numbers of customers

- Small brokerage trading volume

Offset each other’s weaknesses

Effect and differentiate services from
l those of competitors I

Ability to use the online channel, which excels at attracting large numbers

of customers, to build base of high-net-worth customers (and pool of
customers who may join this group in the future), and then use the “real”

channel to provide these customers with sophisticated services.




1-3. Create a customer-centric organization through the convergence of online
and face-to-face (brick-and-mortar) securities company resources

lllustration of “real based on online securities” business model:
Real branch network strategy used by U.S. E*TRADE Financial

Typical office Fifth Ave offlce in NYC
i B ba- . it
= e RADEE,

T EE Y

ﬁi@ﬁ

U

Chicago
Boston
New York (3offices)

'_ ¥ Washington, DC

San Francisco
Palo Alto

Beverly Hills

Alpharetta.
L ]
(] . -
Costa Mesa Scottsdale Atlanta

La Jolla

SBI SECURITIES
- [Gienee has 27 offices
9 1 nationwide




1-4. Create a customer-centric organization through the convergence of online
and face-to-face (brick-and-mortar) securities company resources

Will Soon Open the First “SBI Money Plaza”

Plan to create a full-line distributor of financial products spanning
online and face-to-face companies

”E"%:f . ‘ "SBI Holdings
SBI Real Marketing Co., Ltd.*

Operator of SBI Money Plaza network

SBIvR-T54
‘SBI MONEY PLAZA

e A A —— =l e —— O T

*To be renamed from Nexus Finance on June 1, 2007. o First location (Aoyama, Tokyo)



2-1. Enhance SBI’ s profile in online securities and the entire securities industry

SBI E*TRADE in the Securities Industry (Customer Base)

Ranking by customer Ranking by assets in customer
accounts (March 31, 2006) accounts (March 31, 2007)
(Accounts) Million yen)

NOMURA 804,809
DAIWA Gr. 524,381
NIKKO Gr. 425,429

NOMURA * 3,780,000

MITSUBISHI UFJ 237,231
SHINKO 141,645
MIZUHO INVESTORS 74,780
E*TRADE+SBI 51,104

KABU.COM 475,425

SMBC FRIEND 46,896
TOKAI TOKYO 46,069

Ol | Nl | |WIN]|PF

OKASAN HD 40,576
22,487
MARUSAN 21,112

COSMO 20,741

H
S

ICHIYOSHI 19,740
MATSUI 19,378
TOYO 13,990
RAKUTEN 13,700
KABU.COM 12,347
MITO 11,786

Source: Compiled by SBI based on available information

*Accounts with balances

These rankings are comparisons based on the sum of
figures for publicly owned securities companies, Rakuten
Securities and the two SBI Group securities companies.

AIZAWA 11,553

Source: Compiled by SBI based on information in May 1, 2006 Nikkei Kinyu Shimbun



2-2. Enhance SBI’ s profile in online securities and the entire securities industry

SBI E*TRADE in the Securities Industry (Performance)

Ranking by operating revenues
(year ended March 31, 2006)

(Unit:million yen)
NOMURA 1,792,840

DAIWA Gr. 845,659
NIKKO Gr. 488,513
MITSHUBISHI UFJ 309,621
SHINKO 152,915
OKASANHD 88,899
MIZUHO INVESTORS 84,483
E*TRADE+SBI 76,275
TOKAI TOKYO 71,776

Ol | N|o|lO|B~]|W|IDN]|EF

SMBC FRIEND 68,572

[
=

MATSUI 57,072
B

=
N
<
T

39,223
MARUSAN 29,850
ICHIYOSHI 27,569
COSMO 26,650
AIZAWA 25,087
TOYO 24,199
23,650

Pl ]|R
N~N|jo|lo|bs]|w

0 | svacemens
H.S.

=
[o¢]

Source: Compiled by SBI based on information in May 1, 2006 Nikkei Kinyu Shimbun

These rankings are comparisons based on the sum of figures for publicly owned securities
companies. Rakuten Securities and the two SBI Group securities companies.

Ranking by ordinary income
(year ended March 31, 2006)

(Unit:million yen)

NOMU/_A\ 545,013
DAIWA Gr. 206,651
NIKKO Gr. 167,834
MITSUBISHIUFJ 96,842
SHINKO 43,184
E*TRADE+SBI 38,256
MATSUI 37,062
OKASAN HD 35,380
MIZUHO INVESTORS 32,700
SMBC FRIEND 31,168

TOKAI TOKYO 27,191
MBH 24,938
MARUSAN 12,996
KABU.COM 12,672
ICHIYOSHI 9,855
MITO 9,091
AIZAWA 8,783

TOYO 8,338

Source: Compiled by SBI based on available information

*Nomura is income before income taxes



3. Cut costs, mainly systems and back office expenses, and raise operating efficiency

Cut Systems Expenses by Consolidating Back-office Systems

<Current systems > : <After merger>
—= % I %
E¥TRADE :
J A P A N
| .
. Online and branch
Each company I office (“real”)
uses its own . operations will use
system I the same system
I
|
Back-office system Back-office system Back-office system

Will use the same vendor as before to consolidate systems
with the aim of achieving significant cost savings



4-1. Start a private banking business

SBI Group Private Banking for High-Net-Worth Individuals (1)

"SBI GrROUP

High-net-worth individuals served by the SBI Group

(e

rowth in high-net-worth customers in the securities business

~

SBI E*XTRADE accounts with at least ¥50 million
6,448 (March 31, 2007)

SBl SECURITIES accounts with at least ¥50 million
1,219 (March 31, 2007) Total: 7,667 accounts

\.

Use venture capital business to build solid ties with individuals
who may soon become wealthy

SBI VC funds have invested in 258 companies (March 31, 2007)

Have sold holdings in 99 companies (March 31, 2007)

o v




4-2. Start a private banking business

SBI Group Private Banking for High-Net-Worth Individuals (2)

Assist in building wealth for owners and other executives of
companies where E*XTRADE/SBI have been an underwriter

Face-to-face sales
capabilities

27 offices nationwide

Consulting-based
sales activities Sales team of about 250

Use consulting-based sales, which is difficult to accomplish
using the Internet, to sell financial products that assist in

e building wealth for executives and employees of companies
Example: E*TRADE/SBI underwrote the IPOs that EXTRADE/SBI has served.

of 121 companies in FY0O7

Directors, Employees

HUB CO.,LTD ,JTEC Corporation ,ASCIl SOLUTIONS,Inc ,GOLF DO. ,Racoon Co.,Ltd. ,Cluster Technology Co., Ltd. ,KTK INC. ,Nepro Japan Co.,Ltd. ,image Information
Inc. ,QOL CO.,LTD. ,System Location Co., Ltd. ,ALCONIX Corporation ,SystemD Inc. ,HONYAKU CENTER INC. ,SBI Futures Co.,Ltd. ,Stylife Corporation ,TEAR Co.,
LTD. ,Yume no Machi Souzou linkai Co., Ltd. ,Keyware Solutions Inc. ,FISCO Ltd. ,Kobebussan Co,. ,Pharma Foods International co.,Ltd. ,TOKUDEN Co.,Ltd. ,J-REP
Co.,Ltd. ,Beauty Kadan Co.,Ltd. ,Living Corporation ,atect Corporation. ,OKWave ,modulat.inc , ADWAYS CO., LTD. ,Third Party Co.,Ltd. ,AMITA CORPORATION
,SecuAvail ,VarioSecure Networks Inc. ,POWER-UP GROUP ,Bit-isle inc. ,ValueCommerce Co., Ltd. ,JIN CO.,LTD. ,Info Mart Corporation. ,E-SUPPORTLINK,Ltd.
,BICCAMERA.COM. ,Gomez Consulting Co., Ltd. ,eZuz Japan k.k ,Medical Care Service Company Inc. ,SPACE ALC Inc. ,Netage Group, Inc. ,ORVIS CORPORATION
,SANEI ARCHITECTURE PLANNING ,mixi, Inc. ,Media Kobo,Inc. ,interspace co.,Itd. ,Pepper Food Service Co., Ltd ,Miyano Machinery Inc. ,FURUYA METAL Co., Ltd.
,HYPER CONCEPTION. ,STAR MICA Co.,Ltd. ,GCA ,Nihon M&A Center Inc. ,Fractalist,Inc. ,JSC ,NOVARESE Inc. ,Acrodea ,zetton Inc. ,JPN COLLECTION SERVICE
CO.,LTD.Media Five Corp. ,Optrom, Inc. ,FUND CREATION CO.,LTD. ,Sanyodo Books Inc. ,Members Co., Ltd. ,Takata Corp. ,IREP CO.,LTD ,ELECOM CO., LTD.
,magaseel Corporation. ,KFE JAPAN. Co., Ltd. ,Remixpoint. Inc. , GABA corporation., Japaninvest Group plc , CELSYS, Inc. ,TRUST PARK ,GameOn Co., Ltd. ,DUSKIN
CO., LTD. ,PROPERST Corporation. ,Hirata Corporation. ,Advantage Risk Management Co., Ltd. ,LifeFoods Co., Ltd. ,GIGAPRIZE Co.,Ltd. ,INTRANCE CO., LTD.
,KYOEI STEEL LTD. ,VSN Inc. ,SOURCENEXT CORPORATION, PIPED BITS Co.,Ltd. ,Central General Development Co.,Ltd. ,JB ELEVEN ,Tokyo Ichiban Foods Co.,
Ltd. ,T&C Holdings Inc. , ASAHI Net, Inc. AMAGASA CO.,LTD ,DIVA CORPORATION. ,FUJISHOJI CO.,Ltd ,SOWA JISHO Co.,Ltd. ,Web Do Japan Co., Ltd. ,Will Real
Estate Sales Co,.Ltd. ,INNEXT.CO.,Ltd ,CHUCO Co.,Ltd. ,AQ INTERACTIVE INC. ,DiamondDining. ,0DK Solutions company,Ltd. ,CHOUSHIMARU Inc. ,GOLFPartner
Co.,LTD. ,eGuarantee Inc. ,ECASH CORPORATION. ,Soliton Systems K.K. ,JEDAT INC. ,SHUBUNSHA Co.,Ltd ,NextGen, Inc. ,Universal Studios Japan™& © Universal
Studios. ,yamene medical. , COMTURE CORPORATION. ,FreeBit Co.,Ltd. ,I-FFREEK CO.,INC. ,URBANET CORPORATION



5. Strengthen underwriting to enhance public offering market stature

Leverage Face-to-Face Sales Channels to Expand
Public Offering Underwriting

<Currently > Investors

el oAl
. n erne . )
Sales | | require selling

Underwriting
E¥TRADE

J A P A N

underwritten shares
quickly; difficult to
accomplish this
using solely Internet
sales

SBI EXTRADE

Investors

cor: [

< After merger>

Underwriting Usling facke-to_-tface
sales makes i
possible to sell

T ==~
i J A P A N

SBI| E*TRADE large amounts of
Issuers Offices stock quickly

Sales ‘=_'I.‘"'5
:a“,":'.,
[ | l‘\ et 111 |

Adding another sales channel opens the way to entering new sectors of the
wholesale securities business




Brokerage & Investment Banking Business:

(5) Carry through with the Investment Trust “Fee Revolution”

*Requires regulatory approval



Establishment of SBI Fund Bank

Aim to achieve a “commission revolution” in investment trusts by
returning to customers the sales commissions and trust fees that
are currently paid to sales companies.

P | Bonus point service
SBI Hoidings il —

e _—— Exchange for gifts
| t t : e B . Exchange for other
B :.,.??] '.a}‘??.“itl?f‘...:'f-.. el points

SB| Fund Ban k i i Face-to-face sal 4
: o (SeCU“tleS Internet sales
-.. 'lll‘ llllllllllllll SUbS|dlary) .'. :. E E
-2 Collaboratlon : 2 £ %o000000000009050000000000005 N\ [/
-'-g llllllllllll SEREERE o .,-'. .: .," 3 InveStment

trust
MﬁHHIHHSH\H ________ _ ‘ customers

Objective screening of investment trusts

Name: SBI Fund Bank Co., Ltd.
Capital: Paid-in capital ¥200 million, capital surplus ¥100 million

Owner: Wholly owned subsidiary of SBI Holdings

*Requires regulatory approval



The Shift from Savings to Investments in Germany

Germany
(%)
1991 2000 |change
Cash/Bank

e 45.8 34.2 -11.6
Bonds 13.7 9.0 -4.7
Equities 10.5 15.9 +5.4
Investment trusts 4.1 11.3 +7.2
Insurance/Annuities 24.9 29.4 +4.5

During the 1990s,
investment trusts attracted a
substantial volume of funds
as German consumers
shifted money from savings
to investments.

By the end of 2005, investment trusts had increased even more,
accounting for 12.1% of German household savings.

- B

Investment trusts were 4.3% of Japanese household savings at the end of 2006

Investments trusts will probably continue attracting a growing share of household savings in Japan

( Source: Bank of Japan)



Trust Fees, Which Have a Big Impact on Final Investment Trust Returns

“Earnings that investors receive are greatly influenced by fund expenses.”

“At most U.S. mutual funds, management and administration fees decline as a
percentage of assets as funds become larger. In Japan, these fees remain at a fixed
percentage of assets even as investment trust assets grow.”

“From the standpoint of investors, the decline in the fund management company’s
remuneration rate should be reflected in the rate used for total trust fees.”
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Economlst Apr|I 24 2007 (Tomoya Asakura, COO of Morningstar)



Brokerage & Investment Banking Business:

(6) Increase the Scope of Content Involving Securities



Morningstar

Kabushiki Shimbun Becomes a Subsidiary

- Making Japan’ s largest securities newspaper (based on circulation) a
subsidiary provides a base for offering even more extensive content -

— : Additional investment

: on April 27, 2007

: 26.8% to 52.3%

PEICHTET

Morningstar will provide investment trust content for Kabushiki Shimbun articles.

' Raised ownership from :

Profile of Kabushiki Shimbun

Head office:Chuo-ku, Tokyo
CEO:Kiyoshi Takano
Established:March 1949

Capital:¥297 million (after additional
investment)

Revenues:¥1,697 million (year ended March

2007)
Circulation:113.,000 (official

Kabushiki Shimbun will supply information to SBI EXTRADE and other SBI Group companies

=Mutually complementary provision of information to further
enhance ability to offer comprehensive financial information



Financial Services Business:

(7) Complete the financial services ecosystem
by starting an Internet bank and Internet life/non-life
Insurance companies

*Requires regulatory approval



insurance business
Rakuten terminates alliance and stops

Unexpected problems involving start of

New bank of Mitsubishi UFJ/KDDI

Difficulties at Other Companies in Starting Bank and Insurance Operations
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plans to start insurance usiness
Nikkan Kogyo Shimbun, April 5, 2007
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Delay of about one year for start of

operations

Nihon Keizai Shimbun, April 21, 2007



(i) Preparations for Establishing a New Internet Bank

[Progress report]

must RIS SEERTT (1) Sold ¥10 billion of new stock through
allocation to existing shareholders

SBI Holdings and Sumitomo Trust each
purchased 50% (January 2007)

Sumishin SBI Net Bank Research Co., Ltd. (2) Review of organization

Capital:  Approx. ¥14 billion Completed establishment of operating

Ownership: SBI Holdings 50%, Sumitomo Trust, 50% framework needed to start operations

Workforce of 113 (April 27), continuing to
recruit workers

(3) IT system

Development and testing work now under
way to prepare for start of operations

(4) Banking license

Start of operations at new Internet bank Application submitted, with anticipated
(first half of fiscal year ending March 2008) approval in time for the planned starting date

Initial capital: About ¥20 billion
Employees : About 100

Head office : Izumi Garden Tower, 1-6-1 Roppongi,

Minato-ku .
*Requires regulatory approval



(1) Preparations for Establishing a New Internet Non-life
Insurance Company

Increased equity by ¥2.9 billion (on February 28, 2007)
=Also sold shares to at the same time

SBI Holdings m’ 101 SLEH LRI Capital ¥1,550 million
Capital surplus | ¥1,450 million

SBI Nonlife Insurance Shares issued | 60,000

Planning Co., Ltd. Ownership SBI Holdings, 61.6%
Aioi Insurance, 33.4%

SoftBank SoftBank, 5.0%

<Progress with other preparations>

(1) Organization and operating framework: 22 full-time workers (April 27), continuing to recruit workers

(2) IT systems development: Building Web site that can accept Internet applications for auto insurance*

*when using a credit card for payments

(3) Product development: Developing competitive auto insurance by aiming for a simple lineup with a
limited number of easy-to-understand riders

(4) License: Work under way to obtain a license in first half of fiscal year ending March 2008

*Requires regulatory approval



(1) Preparations for Establishing a New Internet Life
Insurance Company
<Progress report>
(1) Sold stock to raise capital by ¥1 billion

(purchased by SBI Holdings and AXA Japan, §B?Hr -
April 2 payment) oldings

sl 774 Yol -l Tt

(2) Organization and operating framework: 30
full-time workers (April 27), continuing to recruit
workers

(3) IT system development: Working on details
with aim of building a system that uses the
Internet as much as possible

(4) Product development: Developing term
insurance and health insurance policies with
aim of keeping premiums as low as possible

(5) License: Work under way to obtain a license
in second half of fiscal year ending March 2008

SoftBank

<Schedule> Start operations in second half of fiscal year ending March 2008

*Requires regulatory approval



SBI starts insurance operations with excellent timing:

Recent Newspaper Articles about Japan’s Non-life Insurance Industry

Unprecedented disciplinary action as
insurance companies fail to pay benefits

Health insurance and other “third sector” products
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Nihon Keizai Shimbun, March 15, 2007/05/05

President’s view on suspension of

operations due to non-payment of benefits

Executives severely disciplined/Growth in problems,
insufficient understanding

ik

[ _ER-L  FENCER ]
o I
v

Nihon Kinyu Shimbun, March 15, 2007/05/05



SBI starts insurance operations with excellent timing:

Recent Newspaper Articles about Japan’s Life Insurance Industry

Inability to offer reliable Massive benefits non-payments makes
indemnification life insurance sales even weaker
Companies fail to explain riders and other Prioriti;ing investigations, companies review
benefits to policyholders strategies
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Housing and Real Estate Business:

(8) Entering the Reverse Mortgage and
Home Equity Loan Businesses



Developing Home Equity Loan and Reverse Mortgage
as New Ways to Utilize Residential Assets

Plan to develop new products through collaboration among SBI Mortgage, SBI ArchiQuality,
CEM Corporation and the future Internet bank, leveraging the strengths of each one

B SBIE-4-Y

«Establishment of ¢tédit lines, loan execution, management . The new

*Expertise in fund procurement, delinquent loan collection Internet bank

ﬁiiﬁﬁ Eh :-;ﬁb-aaj L"."-Il'l'."::"
professionals to perform studies, @Expertise in real estate-secured

inspections, diagnoses, judgments and loans
evaluations Home equity loan

COIIateraI Value 00000000000000000000000000000000000000000000

Collateral value
usable ratio(%)

@®#Use team ot certified home e

Reverse mortgage

Use home as collateral

ACTETRIE] Home equity credit
<€ SBIM :
ortgage, line
Loan CEM ==
Corporation, b5 Home loan Usable collateral
New Internet balance value less
) bank* Balance -Elat 35 putstanding loan
W.III. Upon death Of_ *Requires regulatory : :
beneficiary homeowner, partial | approval -Refinancing

repayment through
sale of home, etc. Time * *Requires regulatory approval



4. Creation of Finance 2.0 for the Age of
Information Financial Capitalism



SBI Robo — A Joint Venture with FAST Search & Transfer

Norway-based search
technology company

FAST Search &

A global leader in the field
of search technology

Combine search technology with financial technology to
speed the development of financial services targeting the
coming age of information financial capitalism



The Finance 2.0 Platform Service that SBl Robo Plans to Create

* Finance2.0=Finance+Web2.0

* Using search engines in the field of finance

Examples of services now under development:

SBI e-Search (tentative) Search for stock prices using any key word

(stock price search)

SBI Family (tentative) A pz_;lg.sbook system that helps bring
families together

(household passbook)

SBI Business Card (tentative) | Name Card 2.0

. (business card)

Note: Names of services are not final



5. The SBI Commitment to Shareholder Value



SBI Holdings Doubles Annual Dividend

FYO7 dividend raised 71% and
-Paid FYO7 interim dividend of ¥600 per share

Paid FYO7 year-end dividend of ¥600 per share

Interim Year end Annual
Commemorative .
oI, Ordinary Per share
Fiscal 2007 ¥600 — ¥600 | ¥1,200(29.7%)
(non-cons.:36.1%)
Fiscal 2006 — ¥100 ¥500 ¥600(12.1%)
Fiscal 2005 — — ¥350 ¥350(9.8%)

* Dividend payout ratio for consolidated is shown in parentheses.



SBI E*TRADE Raises Dividend

Pays commemorative dividend to mark KOSDAQ listing of
subsidiary E*TRADE Korea

Fiscal 2006 Fiscal 2007
Ordinary dividend ¥1,600 ¥1,600
Commemorative dividend ¥0 ¥100
Total ¥1,600 ¥1,700

*The fiscal 2007 dividend requires approval of shareholders at the annual meeting scheduled for June 2007



SBI VeriTrans Plans to Pay First Dividend

Plans dividend per share of ¥300 to ¥500 applicable to fiscal 2008

Company will make an announcement concerning the
amount later based on operating results and in accordance
with its commitment to distributing earnings to shareholders

Gomez Consulting Conducts Stock Split

Conducts 1:2 split for shareholders of record on April 30, 2007

Goals are to raise the liquidity of the stock and make the
stock easy to purchase for more investors



SBI Holdings Shareholder Composition

Foreign ownership increased from 19.5% (March '06) to 29.9%

Individual ownership increased from 27.3% to 33.7%

Number of

Shareholder Composition

Shareholders

® Foreign Institutions and Individual ® Financial Institutions
® Other Companies

® Individuals and Others

® Others
152,703 o 2.2% Others*
(. i n — s = 0
150,000 135,676 12.0%
27. 3%
80% Individuals
33.7%
Other
100,000 - 60% 1 30. 9%_ Companies
4.3%
Financial
40% r Institutions
50000 | .20 e —
’ 20% . Foreign
- Institutions
o | n E 19 5% and
0 Individuals
29.9%
2003 2004 2005 2006 2007 2003 2004 2005 2006 2007
End End End End End End Matr. End Mar. End Mar. End Matr. End Mar.
Mar. Mar. Mar. Mar. Mar.

(including holders of less than one trading unit)

*Others includes treasury stock (8.9%)



“The SBI Group Vision and Strategy — Continuously
Evolving Management” is now available in English

This book provides many insights into management theory, the role of

companies and other aspects of the business world. SBI has sent approx.

1,100 copies to overseas institutional investors as a part of its desire to

supply overseas stakeholders with useful information.

Yoshitaka Kitao

* Continuously
Evolving
Management

Sales began at U.S. book stores on April 27, 2007

Publisher: John Wiley & Sons Inc. (a leading
publisher of academic and professional books)

(Praise for The SBI Group Vision and Strategy)

“Yoshitaka Kitao is a source of wisdom for
tomorrow’s leaders. He combines lessons from his
predecessors with his own New Economy
experiences in this unique guide to navigating
today’s business climate.”

—NMitchell H. Caplan, Chief Executive Officer,
E*TRADE Financial Corporation



SBI Holdings Becomes GGC of
World Economic Forum, Sponsor of the Davos Forums

- Selected as a Global Growth Company (GGC) -

World Economic Forum

GGC (Global Growth Companies): E(\:N N%LIRI C
GGC is a members-only organization FQRUM
established by the WEF to bring together

growing companies that are expected to COMMITTED TO
become the next generation of business IMPROVING THE STATE
leaders. Only 500 companies worldwide orrnone

with outstanding growth prospects are
selected for this elite group.

Beginning in 2007, an annual

meeting of Global Growth _
Companies will be held. The first |
such meeting will take place in '-
September 2007 in Dalian, China.

|




http://www.sbigroup.co.jp
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