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The items in this document are provided as
information related to the financial results and
the business strategy of the SBI Group
companies and not as an invitation to invest in
the stock or securities issued by each company.

None of the Group companies guarantees the
completeness of this document in terms of
information and future business strategy.

The content of this document is subject to
revision or cancellation without warning.

Note: Fiscal Year (“FY”’) ends March 31 of the following year
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1. 1H Consolidated Financial Results
Come in at Record Half-year Period
Results for Operating Revenue and

Operating Income
(Adopted IFRS from FY2012)

2. 1H FY2013 Overview of Principal
Companies in Each Segment

3. Seizing Opportunity in a Favorable
Business Environment and Adopting
an Aggressive Management Approach
to Accelerate Growth
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1. 1H Consolidated Financial Results
Come in at Record Half-year Period
Results for Operating Revenue and

Operating Income
(Adopted IFRS from FY2012)

(1) Summary of 1H FY2013 Consolidated
Results

(2) Further Stabilization of the Financial
Base and Procurement of Funds
Necessary for Future Growth through
Issuance of Euro Yen Convertible Bonds
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(1) Summary of 1H FY2013 Consolidated e

Results

[Key Points of 1H FY2013 Consolidated Results]

®

@

®

@

®

®

Sharp year-on-year increases in revenue and income, with
operating revenue and operating income setting records for half-
year period results

FY2013 full-year consolidated operating revenue and operating
income expected to exceed previous highs

Sharp increase in operating cash flow to 16 times the amount in
the 1H FY2012

Achievement of sharp increases in revenue and income in all
segments as well as a sharp increase in profit before income tax
expense

Asset Management Business’s “profit/loss from changes in fair
value and profit/loss on sales of investment securities” steadily
increased

SBI Savings Bank recorded profit before income tax expense of
approx. JPY 2bn for 1H FY2013 on an IFRS basis



Key Points of 1H FY2013 Consolidated Results: /"ﬂ
@ Shar -on-year i i d SBI

p year-on-year increases in revenue an

income, with operating revenue and operating
income setting records for half-year period results

(1) 1H FY2013 Consolidated Performance (IFRS)

Holdings

(Unit: JPY million)

1H FY2012 1H FY2013 YoY change
(Apr. 2012 — Sept. 2012) (Apr. 2013 — Sept. 2013) rate (%) | amount
Operating
revenue 67,583 128,114 +89.6%
Operating
ik 806 34,467| +4,175.4%
Profit bef i
R -296 32,997 +33,293
Profit for the
. period | 19 lepeeld)  makipal
e e -1,364 17,570 +18,934




Key Points of 1H FY2013 Consolidated Results:

(® Sharp year-on-year increases in revenue and
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income, with operating revenue and operating
income setting records for half-year period results

(ii) Half-year Period Results of Net Sales (Operating Revenue) and Operating Income

(Jm) billion) Net Sales (Operating Revenue)
Half-year resultsj -
m1H O2H J-GAAP | IFRS [
120
1H FY2007 1H FY2013
Past record JPY 128.1bn
100 high
JPY 118.0bn :
|
80 1
I
|
|
|
60 | |
|
|
|
40 I
|
|
|
I
20 |
|
|
I
|

FY’04 FY'05 FY'06 FY'07 FY'08 FY'09 FY’10 FY'11 FY’12

FY’'13

(based on IFRS from FY2012)

(JPY billion) ]
40 - Operating Income Half-year Results
s | B1H O2H J-GAAP | IFRS ~
1H FY2013
30 1 B JPY 34.5bn
25 |
— | 2HFY2005
Past record
20 — high
— JPY 29.9bn -
15

10 -

L

FY04 FY05 FY'06 FY'07 FY'08 FY'09 FY'10 FY'11 FY'12 FY'13



Key Points of 1H FY2013 Consolidated Results:

@ FY2013 full-year consolidated operating

‘SBI
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revenue and operating income expected to
exceed previous highs
(JPY billion) (JPY billion)
250  wmLeft axis: Net sales (Operating revenue) ORight axis: Operating income - 100
Posted record net fGAAp I IFRS >
200 sales of v ¥ 1H FY20I13 It 80
i 222.6bn in FY2007 e i
op;'::it:: ii;le::r:lde of Operating revenue: JPY 128.1bn
ing i : JPY 34.
JPY 49.6bn in FY2005 Operating income: JPY 34.5bn
150 | : 1 60
|
|
1
100 | ; 140
:
|
|
50 - ! 1 20
|
|
|
O 1 1 1 1 1 1 1 | 1 0
FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 1HFY2013
PBR (X) 2.6 3.0 2.0 1.1 0.5 0.9 0.5 0.4 0.6 0.8

* Results of the fiscal years before FY2011 are based on J-GAAP. The Company introduced IFRS from FY2012.



Key Points of 1H FY2013 Consolidated Results: /-"ﬂ
® Sharp increase in operating cash flow to Hﬁfg’
16 times the amount in the 1H FY2012
(JPY billion)
1H FY2012 | 1H FY2013
Net cash from (used in) operating activities 2.8 45.4
Profit before income tax expense -0.3 33.0
Decrease (mcrgase) in account receivables 12.5 52.5 ¢
and other receivables
Decrease in deposits from customers — -76.2 (2
Increase in assets/liabilities related to
g : -10.6 -2.1
securities business
Others 1.2 38.2 3)

*1 Of which JPY 47.7bn is associated with SBI Savings Bank

*2 Entirely associated with SBI Savings Bank

*3 Includes an increase of JPY 33.3bn in capital gains tax withholding at SBI SECURITIES




Key Points of 1H FY2013 Consolidated Results: /"ﬂ
@ Achievement of sharp increases in revenue and SBI
income in all segments as well as a sharp increase

in profit before income tax expense

(i) 1H FY2013 Operating Revenue by Segment (IFRS)

Holdings

(Unit: JPY million)

1H FY2012 1H FY2013 YoY change
(Apr. 2012 — Sept. 2012) (Apr. 2013 — Sept. 2013) (%)
Financial Services
noia >en 50,627 72,582 +43.4
A amagement 13,665 49,933 +265.4
Business ’ ’ -
Cintod Busiey, 500 1,486 +197.0
related Business ’ -
Others
(Primarily Housing and 4,1 90 4,933 +1 7.7
Real Estate Business)

* Figures are before elimination of inter-segment transactions



Key Points of 1H FY2013 Consolidated Results:
@ Achievement of sharp increases in revenue and

‘SBI

income in all segments as well as a sharp increase
in profit before income tax expense

(ii) 1H FY2013 Profit before Income Tax Expense by Segment (IFRS)

(Unit: JPY million)

1H FY2012
(Apr. 2012 — Sept. 2012)

1H FY2013
(Apr. 2013 — Sept. 2013)

YoY change
rate (%) / amount

Financial Services

Business 3,878 18,556 +378.5o/0
Asset M t
> Businaag 479 18,205 +3,703.6%
Biotechnol -
related Business 1,160 748 +412
Others
(Primarily Housing and 646 771 +1 9.30/0

Real Estate Business)

* Figures are before elimination of inter-segment transactions

Holdings




Key Points of 1H FY2013 Consolidated Results: ﬂ
® Asset Management Business’s “profit/loss from SBI

changes in fair value and profit/loss on sales of

investment securities” continues steady performance
Major Stock Indices and ReproCELL stock price
1H FY2013 (Apr. — Sept.) * ReproCELL conducted a 5 for 1 stock split, and the stock price on June 30 is adjusted.

Holdings

2013 % change
Mar. 31 June 30 Sept. 30 1Q (Apr. — June) 2Q (July — Sept.)
Nikkei 225 12,397.91 13,677.32 14,455.80 10.3 5.7
NYSE 9,107.05 9,112.7 9,621.25 0.1 5.6
SSE 2,236.62 1,979.21 2,174.67 1.5 9.9
Composite
—_ -44.4
ReproCELL — * 3,660 2,035

Asset Management Business’s “profit/loss from changes in fair value, and profit/loss on
sales of investment securities” for 1H FY2013 (JPY billion)

1Q 2Q 1H
Breakdown (Apr. — June 2013) (July — Sept. 2013)
Total fair value gains/losses, and gains/losses on
sales of listed securities 22.8 -4.8 18.0
(Fair value gains/losses, and gains/losses on )
sales of ReproCELL shares) 20.7 [ 12.9
(Fair value gains/losses, and gains/losses on 29 29 51
sales of shares other than ReproCELL shares) | : )




Key Points of 1H FY2013 Consolidated Results: /—ﬂ

® SBI Savings Bank recorded profit before ~ SBI
income tax expense of approx. JPY 2bn for ’
1H FY2013 on an IFRS basis

Various measures implemented to strengthen profitability

» The SBI Group dispatched directors, and is scrutinizing bad debt (especially that of
project finance), as well as strengthening debt collection efforts.

> As the capital injection by the SBI Group in Aug. 2013 enabled the bank to expand
its business operations, which had been restricted until then, the bank is
implementing measures to increase earnings, such as launching an online service
within the limits of legal authorization, and initiating the provision of new products.
Z
Extensively promoting products, such as through TV commercials

» Changed its corporate name to SBI Savings Bank on Sept. 1, 2013 to clarify its
position as a member of the SBI Group, and to further increase recognition of the
SBI Group in South Korea, as well as to completely change its corporate image.

» On Sept. 23, 2013, appointed Kim Chong Ouk, who has extensive experience as a
corporate executive and broad personnel networks in financial circles and political
and business circles in South Korea, as Representative Director. Under the new
management structure, the bank is proactively operating businesses.
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(2) Further Stabilization of the Financial
Base and Procurement of Funds
Necessary for Future Growth through
Issuance of Euro Yen Convertible
Bonds



Outline of the Issuance of Euro Yen Convertible ‘SBI

Bonds (Bonds with Stock Acquisition Rights)
(Resolved on Oct. 17, 2013)

The demand was 10 times the total issue amount

Aggregate issue

JPY 30.0bn
amount

Due 4 years (Redemption date: Nov. 2, 2017)

Coupon 0%
Payment date | Nowv. 5, 2013
Conversion |JPY 1,534

Conversion premium over the closing price of
the resolution date (JPY 1,279): 19.94%

price

Since the bonds are zero-coupon bonds, there are no interest payments. Although
interest expense is recorded under IFRS, despite the four-year maturity period,
the bonds carry a lower effective interest rate than the three-year straight bonds
the Company has issued, and funding costs will decrease by approx. 0.3%.



P —

The Proceeds will Primarily be Appropriated “‘SBI

Holdi
for the Future Growth Strategy e
Use of proceeds
Financial Services Business ca. JPY 15.0bn
'(E.Fé;l{.". Fund for the acquisition of PCA Life Insurance |
down) : (subject to obtaining authorization by the relevant ca. JPY 8.5bn
authorltles inJapan) 4
Injectlon capital into SBI Insurance ca. JPY 5.0bn
' Fund for investments into and lending to
' subsidiaries ca. JPY 1.5bn
Asset Management Business
Fund for principal investments into domestic and ca. JPY 5.0bn
overseas investment funds, and for investments into - -
and lending to overseas financial services business
B|otechnc_>logy-rela_ted Busm_ess o ca. JPY 2.0bn
Fund for investments into and lending to subsidiaries
Redemption of interest-bearing debt
Fund for redemption of bonds and partial repayment of ca. JPY 8.0bn
loans




Carrying Out the Improvement of Debt Balance “SBI/

and Ensuring Long-term Stable Funds aldlings

(Sept. 2011 Concluded a long-term commitment-line contract (period:

three years; upper limit: JPY 40.0bn) With the main bank
Jan. 2012 Issuance of straight bonds of JPY 30.0bn (period: three years)
Aug. 2013 Issuance of straight bonds of JPY 30.0bn (period: three years)
Nov. 2013 Issuance of Euro Yen convertible bonds of JPY 30.0bn

(period: four years) y

\_

Considering the interest-rate environment during the next
few years, will reduce the balance of short-term debts
such as 1-year SBI bond (Euro MTN) and hasten the
improvement of debt balance

Interest-bearing debt balance (non-consolidated basis)
(Mar. 31, 2013) (Sept. 30, 2013) (forecast of Nov. 30, 2013)

Short-term debts:  JPY 127.8bn §> JPY 114.3bn §> JPY 86.3bn

Long-term debts: JPY 71.9bn JPY 91.2bn JPY 131.2bn

(Mar. 31, 2013) (Sept. 30, 2013)
JPY 206.9bn

Cash and deposits
(consolidated basis) JPY 133.4bn



Net Income per Share and Equity Ratio
Comparison with Competitors
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SBI Holdings 81.17 11.2 —
Nomura 27.20 5.7
Daiwa 54.15 5.4
Matsui 36.75 11.8
kabu.com 20.39 5.4

Substantive number reflecting asset and

liability(*3) related to securities company

22.4%

*1 The SBI figure is profit per share attributable to owners of the company

*2 The SBI figure is the equity ratio attributable to owners of the company, and the Nomura figure is the total
shareholders' equity as a percentage of total assets

*3 Asset related to securities company = deposit + margin trading asset + other securities-related asset Liabilities
related to securities company = margin trading liability + customers’ deposits + other securities-related liability



2. 1H FY2013 Overview of Principal
Companies in Each Segment
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Financial Service Business

[State of the Major Financial Services Business Companies]

@ SBI SECURITIES

@ SBI Japannext

® SBI Liquidity Market, SBI FXTRADE

@ SBI Sumishin Net Bank (Equity method company)
® SBI Insurance

® SBI Mortgage

@ SBI MONEY PLAZA

Morningstar Japan

©® CEM Corporation



Performance Analysis by Business Segment ‘Sg/’

~ Financial Services Business ~

Holdings

Profit before Income Tax Expense of Major Subsidiaries ®

[Profit before Income Tax Expense]

(Based on IFRS, Unit: JPY billion, Amounts are
rounded to the nearest JPY 100 million)

1H FY2012
(Apr. 2012 — Sept. 2012)

1H FY2013
(Apr. 2013 — Sept. 2013)

YoY change

SBI SECURITIES

3.0

16.9

+13.9

SBIl Japannext

0o

0.5

+0.5

SBI Liquidity Market

0.7

0.7

+0

SBI Insurance

-3.1

-1.8

+1.3

SBI Mortgage

1.4

1.9

+0.5

* SBI Japannext was consolidated as of the end of Sept. 2012, and therefore the amount for 1H FY2012 result is “Share of results

of associations using the equity method”




Performance Analysis by Business Segment ‘Sg/’

~ Financial Services Business ~ Holdings
Profit before Income Tax Expense of Major Subsidiaries @

(Based on IFRS, Unit: JPY billion, Amounts are

[Profit before Income Tax Expense] rounded to the nearest JPY 100 million)

1H FY2012 1H FY2013
(Apr. 2012 — Sept. 2012) (Apr. 2013 — Sept. 2013) YoY Change

SBI MONEY PLAZA -0.2 0.6 +0.8
Morningstar Japan 04 0.5 +0.1
CEM Corporation 0.1 0.2 +0.1
SBI Sumishin Net Bank

(Share of results of associates '0 . 6 () '0 .2 +O .4
using the equity method) [1Q: -0.8bn, 2Q: 0.6bn]

Recorded loss on revaluation of securities based on IFRS in 1Q FY2013, due to the devaluation of treasuries held

* SBI Sumishin Net Bank used interest rate swaps in preparation for the rise in interest rates, and accordingly SBIH recorded
deferred losses from hedging, etc. based on IFRS, owing to decline in interest rates in 1Q FY2012.



Profitability Increasing in the Financial Services SBI

Business

Holdings

Owing to the favorable market environment, Profit Before Income Tax
Expense for the Financial Services Business has increased dramatically

Increase in quarterly Profit before Income Tax

(JPY billion) Expense for the FS Business

20 ¢ JPY 18.6bn

16 -

12 -
8 I ,, ///,,,’
. JPY 3.9bn" 1Q
O J

FY2012 FY2013
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® SBI SECURITIES

> Interim results were strong as 1H (Apr.-Sept.) FY2013
operating revenue increased 108.5%, and operating income
rose 448.8% year-on-year. Operating revenue recorded an
historical high for a half-year period, and operating income
recorded the second-highest profit level to the 2H FY2005
of JPY 19.2bn

» Owing to brisk market conditions, commissions rose 4.7
times year-on-year. Also, diversification of earnings
sources succeeded, with contributions from an increase in
financial revenues and investment trust fees at record
levels.




Average Daily Individual Brokerage Trading Value "SB/

Holdings
*
(2 market total *)
(":ggg’""m) SBI SECURITIES hit a record high of monthly LPY)
’ [ individual brokerage trading value of JPY 18.3tn 1™
1H FY2013: JPY 206,570.4bn 1 14,000
2500 1 HoH +94.4%
YoY +348.0% 1 13,000
2,000
S . . 4 12,000
3 Awerage daily individual brokerage trading value (left-side scale)
=== End-of-month Nikkei Average (right-side scale)
1,500 [ 4 11,000
10,000
1,000 +
9,000
500 H29.5 4571
362.9 398.9353.9 337.0 379.1388.5 8,000
0 l l L L l 7,000

Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct.
FY2012 FY2013 (until 25th)

*Japanese Stocks listed on Tokyo Stock Exchange and Nagoya Stock Exchange
(Including TSE Mothers, OSE JASDAQ and NSE Centrex) Source: Complied by SBIH from disclosed data from TSE



SBI SECURITIES: SBI SECURITIES 1H FY2013 ‘SBI

Consolidated Results (J-GAAP) Holdings

Operating revenue recorded an historical high for a half-year period,
and operating income recorded the second-highest profit level to

the 2H FY2005 of JPY 19.2bn
[Year-on-year] (Unit: JPY million)

— At orsapn 2oty | oY ehange (4
avane 18,209 37,961 +108.5
NetOperating 16,799 35,863 +113.5
i 3,087 16,944 +448.8
Ordinary Income 3,156 16,876 +434.7
Net Profit 2,413 9,391 +289.1

* Owing to the significant increase of stock trading value followed by the brisk market, SBI SECURITIES reserved approximately JPY 1,408m for
financial instruments transaction liability reserves under the Financial Instruments and Exchange Act in the second quarter of the fiscal year
ending March 2014, which means posting of an extraordinary loss.



SBI SECURITIES: ﬂ
: : : SBI
Performance Comparison of Major Online  1ouings

Securities Companies (J-GAAP)

(Unit: JPY million)

Income
Operating YoY Operating YoY before YoY
Revenue | change (%) Income | change (%) Income change (%)
Taxes

37,961 +108.5 16,944 +448.8 15,867 +301.3
Monex ¢ 29,284 +954 9,233 — 11,078 +734.0

Rakuten 24,052 +153.6 12,137 +730.2 11,255 +676.2

Mfif:)'i 22190 +184.1 15615 +481.0 15212 +440.0
(lfg_lg)lnls-)com 12,421 +133.3 6,280 +594.2 6,014 +503.2

* From full year FY2012, Monex has adopted IFRS and the relevant figures above are based on IFRS. Incidentally,
the amount of “Operating Income” is “The amount equivalent to operating income” disclosed by Monex.

Source: Compiled by SBIH from the information on websites of each company.



SBI SECURITIES: {B?
SBI SECURITIES’ Share of Individual Stock Trading ;;;/ings

Value Significantly Increased

Share of Individual Stock
Trading Value (%)

(of which) Share of Individual
Margin Trading Value (%)

1H FY2013 1H FY2013
(Apr.-Sept. 2013) (Apr.-Sept. 2013)
Others
12.4% Others

Okas
4.

CLICK
8.3%

14.5%

Monex

6.0%

Inside: 1H FY2012
Outside: 1H FY2013

Inside: 1H FY2012
Outside: 1H FY2013

kabu.com 6.5%

8.9%
15.3%

Rakuten

15.2%

Rakuten

15.8%

Source: Compiled by SBI SECURITIES based on Tokyo Stock Exchange and JASDAQ materials and websites of each company
* The whole individual stock trading value and individual margin trading value are the sum of 1st and 2" section of the Tokyo and Nagoya
Stock Exchange , respectively.



SBI SECURITIES: ﬂ
Commission Rate Comparison Between SBI

Holdings
the Major Online Securities Companies (*1)
(Basis point) (Calculated as commissions divided by stock brokerage trading value)
15
[ Left: 1H FY2012 (Apr.-Sept. 2012) 127
B Right: 1H FY2013 (Apr.-Sept. 2013)
Lowest level among 10.5
10 the major online 3.4
securities companies -
6.8 6.9
6.2
5t 41 4.0 4.1
0 1 1 1 1
SBI Rakuten kabu.com Monex (*2) Matsui
*1 Major online securities companies refer to SBI SECURITIES, Rakuten Securities, Source: Compiled by SBI SECURITIES from financial results announcement
kabu.com Securities, Monex and Matsui Securities materials and monthly disclosure reports of each company.
*2 Figures of Monex are based on commission of Monex, Inc.’s commission figures Commissions are from earnings briefings.

Figures for SBI SECURITIES are based on the Internet Division only.



SBI SECURITIES:

Solid Customer Base of SBI SECURITIES

< Number of Accounts and Amount of Customer Asset >

Customer Accounts of 5 Online

Securities Companies
(as of the end of Sept. 2013)

‘SBI

Holdings

Customers’ Deposit Assets of
5 Online Securities Companies

(Accounts) (JPY trillion)
3,000,000 7.5
2,784,851
7
6
2,000,000 [ 5
1,529,648 *
4
3
1,000,000 |- 902,861 875,743 842,585
2
1
0 1 1 1 1 ] o
SBI Rakuten Matsui Monex kabu.com SBI

31

Monex

* The figure of Rakuten is that of the end of June 2013. The figure as of the end of Sept. is not disclosed.

Source: Compiled by SBIH from the information on websites of each company.

2.6

Rakuten

(as of the end of Sept. 2013)

1.9

Matsui

1

1.7

kabu.com



SBI SECURITIES: {B?
SBI SECURITIES’ Stock Brokerage Trading HOlFGE

Value and Commissions Dramatically Increased

Transition of Stock Brokerage Trading Value and Commissions

WPy tiliony  Stock Brokerage Trading Value (JPY million) Commissions
80 - 20,000 -
. 72.37 18000 | 17,783
16,000 | 2(176)( I-T?—IT
I .6x Ho
60 4.7x YoY 14000 |
(2.1x HoH)
0 12,000 | 10,784
40 - 35.09 10,000 +
30 | 8000 g 520
6,000
20 -
15.45 ao00 |
10 r 2,000 |
0 : ' 0
1H 2H 1H 1H 2H 1H

FY2012 FY2013 FY2012 FY2013



SBI SECURITIES:

‘SBI
SBI SECURITIES’ Financial Revenue and Open Houings
Interest Credit Balance Significantly Increased

(JPY million) Financial Revenue Y billon) Open InteresI,Et :I\ll'ledlt Balance
) (EOM) 633
- 575
1.9x YoY Quarterly balance -
10000 7 (4 6x HoH) - hit historical high | 317
8,000 -
6,950 400 53
6,057 e
. ’ 317 322 31 323
6,000 1 02°% 9307 _°4
300 || | 129929112778 - 287
4,000 -
200
2,000 -
100 |
0 | | O 1 1 | 1 1 1 1 1 | | 1 | 1 J
1H 2H 1H

12 2Q 3Q 4Q 12 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q
FY2012 FY2013 FY2010 FY2011 FY2012 FY2013



SBI SECURITIES:

(JPY million)
1,500

1,200

900

600

300

SBI SECURITIES’ Investment Trust Fees and

‘SBI

Investment Trust Balance Both Hit a Record

Investment Trust Fees

- +42.5% YoY 1,444
(+20.7% HoH)
i 1,196
1,013
1H 2H 1H
FY2012 FY2013

800

600

400

200

(JPY billion)

Investment Trust Balance

Quarterly balance

hit a record high
617.1
i 5 251 555.1
502.7 251502.8
457 4 4651

1Q 2Q 3Q 4Q 1Q
FY2011

* Includes MMF, deposits of Chinese Fund and deposits of face-to-face accounts
* Trust fee excludes MRF

* Investment trust fees is included in “Other commission received”

765.1
738.3

M

7224

2Q 3Q 4Q 1Q 2Q
FY2012

Holdings

FY2013

32



SBI SECURITIES: P |
SBI SECURITIES’ FX Trading-related Gains SBI

for 1H (Apr.-Sept.)

Holdings

FX Trading-related Gains

(JPY million)
+22.3% YoY
(+0.6% HoH)
2,000
1,674
1,000
0 ! .

1H 2H 1H
FY2012 FY2013
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@ SBI Japannext

» Owing to the effects of TOB requlatory easing
and “Abenomics,” trading value increased
steadily and continuously

» With an active market environment, operating
income for 1H FY2013 resulted in twice the
amount of the full year operating income for
FY2012




SBIl Japannext (PTS):

‘SBI

Average Daily Trading Value at Japannext PTS Surged +o/dings

Achieved the second

highest level

\/ 121.9

(JPY billion)
160 . ] . .
—e—Japannext PTS Daily trading value recorded an historical
140 | —®Chi-XJapan high (JPY 182.1bn) on May 24, 2013
120 Monthly trading value topped JPY 3.0tn
for May 2013, recording a historical high
100
80 | SBI SECURITIES
started SOR connection After the TOB
60 - (June 2011) regulatory easing
(Oct.31,2012)
40 /
A g = -/.’
20 -
* Trading value is based on “single count”
0 1 1 1 1 1 1 1 1 1 1

65.2

Apr. June Aug. Oct. Dec. Feb. Apr. June Aug. Oct. Dec.

2011 2012

TOB (take-over-bid) requlation

Feb. Apr. June Aug. Oct.

2013

The regulation obliges investors who acquire more than 5% of a company through off-exchange
transactions, or for investors who already own more than 5% that decide to increase their holdings,
to make a takeover bid. This has hindered large institutional investors from utilizing the PTS.

Source: Complied by SBIH from information on websites of each company and Reuters



SBI Japannext (PTS): {B?
Change in SBI Japannext’s Financial Results .-

(Consolidated in Sept. 2012)

Operating income for 1H FY2013 resulted in twice the amount of
the full year operating income for FY2012

Half-year Results Change in Operating Income/Loss
FY2011 FY2012 FY2013

(JPY million) 1H 2H 1H

so0 | JPY 500m

400 -
300 -
200 -

100 |
14

0 1
100 - Operatlng Income for FY2012: JPY 228m
- i -64

-200
-300

Preparing for an IPO with Daiwa as
its lead manager

-247

* Based on J-GAAP



‘SBI

Holdings

® SBI Liquidity Market, SBI FXTRADE

» SBI Liquidity Market has acquired new customers
through the establishment of SBI FXTRADE (started
its business on May 30, 2012), With a consequent increase
in liquidity. As a result, the SBI Group has grown
its customer base to become No.1 in the OTC FX
industry

» SBI Liquidity Market’s operating income before
allocation for 1H FY2013 was JPY 3.6bn, up 37.3%
year-on-year




SBI Liquidity Market, SBI FXTRADE: ﬂ
SBI Liquidity Market’s Rise in Trading Volume Hiﬁ!s

Significantly Exceeds that of the Whole OTC FX Industry

SBI LM’s share among OTC total is steadily increasing
5.6% (Fy2011) E> 8.4% (Fv2012) E> 11.4% (1H Fy2013)

(million) Change in FX Trading Volume (million)
3,000 OLeft: 1H FY2012 (Apr.-Sept. 2012) | 400
mRight: 1H FY2013 (Apr.-Sept. 2013)

/“SBI FXTRADE offers the Industry’s
narrowest level of spreads on all
major currency pairs to provide an | | 300
overwhelming advantage in
customers’ trading capacity
Eliminated the cumulative loss in a
little more than a year after
\‘establishment - 200

9.9X v
74.3x ’

2,000

1,000

-+ 100

OTC total SBI LM (of which) SBI FXT

Source: Materials announced by Tokyo Financial Exchange and the Financial Future Association of Japan



SBI Liquidity Market, SBI FXTRADE: ﬁ
SBI

Total Number of Accounts for the SBI Group (sSBI SECURITIES

’ Holdings
SBI FXTRADE and SBI Sumishin Net Bank) Became 400,000 1) and is Y
No.1 in the OTC FX Industry
Number of FX Trading Accounts among the OTC FX Industry

No. Company name Numl(og:':tc.)fzzcjgc))unts MoM change
1 Gaitame.com 366,674 1,985
2 DMM.com 341,579 5,295
3 GMO CLICK 310,259 3,672
4 CyberAgent FX 261,736 2,977
5 MONEY PARTNERS 224,281 1,849
6 Traders Securities 207,290 1,835
7 Hirose FX 153,595 1,295
8 Central Tanshi FX 140,313 773
9 FX PRIME by GMO Corporation 139,800 1,014
10 MONEY SQUARE JAPAN 60,528 826
11 Ueda Harlow 48,748 162
Others (3 companies) 595,720 8,104
Total 2,850,523 29,787

Source: Yano Research “Monthly Research on 15 Major FX Trading Companies — Aug. 2013”
* As of the end of Sept. 2013



SBI Liquidity Market, SBI FXTRADE: ﬁ

Financial Results of SBI Liquidity Market H%Bgl

A steady increase in trading volume owing to the acquisition of new
customers through SBI FXTRADE, which started its business on May 30,
2012, contributed to SBI Liquidity Market’s profitability

SBI Liquidity Market’s “Operating Income Before
Allocation” represents the amount before its
allocation of profits to affiliated companies: SBI

Operating Income Before Allocation

(JPY million) SECURITIES, SBI Sumishin Net Bank, SBI FXTRADE
4,000 3,620
+37.3%
3,000 2,636
2,000 f
1,000 -
0 1 ]
1H FY2012 1H FY2013

* Based on J-GAAP



‘SBI

Holdings

@ SBI Sumishin Net Bank

> As of Sept. 30, 2013, the number of accounts reached 1.81
million and deposits topped JPY 3,048bn. The business base

continues to steadily expand, with deposits surpassing the JPY
3.1tn milestone on October 26, 2013.

» Specific purpose loan products launched in May 2013 is
steadily growing. Continuing a successful diversification of its
fund management methods, including housing, personal and
auto loans.

» With ordinary income of SBI Sumishin Net Bank (J-GAPP)
steadily growing, expectations are for ordinary income to
exceed JPY 10bn for this fiscal year. 2Q FY2013 financial
results announcement is scheduled for Nov. 14, 2013.




SBI Sumishin Net Bank: {B?
Ordinary Income of SBI Sumishin Holdings

Net Bank Steadily Growing

Change in ordinary income after start of operations
(J -GAP P) Financial results for 2Q

- FY2013: To be announced
(JPY million) +¢onsolidated since FY2009 on Nov. 14, 2013

8,000 \/
6,000

Achieved a single

year profit °
4,000 | +173.9%
Start of \/ / 3.652
operations i
2,000 " | (sept. 2007) 1Q
: 1,333 }1q
FY2009 FY2010 FY2011 FY2012 FY2013

-2,000 -

4000 | Achieved a single month profit for the first time in Jan. 2009
o Achieved a single quarter profit for the first time in 4Q FY2008
-6,000 -

Expectations are for ordinary income to exceed
JPY 10bn for this fiscal year




SBI Sumishin Net Bank: )
Deposit Balance Exceeds JPY 3.1tn (on oct. 26, 2013) SBI

Holdings
for the First Time Among Pure-play Internet Banks
Number of accounts: 1,813,559 / Deposits: JPY 3,047.6bn
(as of the end of Sept. 2013)
Change in Deposits Deposits of 6 Internet Banks
(JPY billion) (JPY billion) (Based on latest data disclosed by each company)
3,100
S :C iled by SBIH fi inf ti
3,048 3,048 o o websites of each company
3,000 -
3,000 -
2,970 962
2,911 2,199
i 2,888
2,900 2,866 2,000 1,849
2,800
1,000 - 904
2,700 | % 691 I] 550 520
2,600 | | 1 | | 1 I] | u
pr. May June Jul. Aug. Sept (EOM) SBI Daijwa Sony Rakuten Jibun JThe
Sumishin Next Bank Nt
2013 ¢

(EOM)
* Amounts are rounded to the nearest 100 million yen. (Sept) (Sept) (June)  (July) (Sept) (June)



SBI Sumishin Net Bank: ﬂ
Synergy with SBI SECURITIES Contributed to the Growth of Deposits SBI

. . Holdings
(SBI Hybrid Deposit)

SBI Hybrid Deposits (Automatic deposits and withdrawals of stock trading deposits) :
SBI Hybrid Deposit balance can be integrated into available deposit balance for stock trading, margin
trading, and actual receipt of stock purchased at SBI SECURITIES

Change in SBI Hybrid Deposits

(JPY billion) of SBI Sumishin Net Bank
(Apr. 2012 — Sept. 2013) - The increase in account

867.5 openings at SBI Sumishin Net
JPY +301bn in 9 months Bank and SBI SECURITIES
[of this year since the end of 2012
contributed to the increase in
SBI Hybrid Depositors.

Background:

800 -

SECURITIES applies for an account

About 35% of new accounts at SBI
opening at SBI Sumishin Net Bank

600 - 566.4

- Affected by the recovery of
the stock market, the

outstanding deposit balance
per account has also grown.

400

Apr. June Aug. Oct. Dec. Feb. Apr. June Aug.
2012 2013




SBI Sumishin Net Bank:
SBI Sumishin Net Bank is 36" (at sept. 30, 2013) among 75 Banks SBI

Holdings
Including Community Banks and New Entrant Banks

Ranking in deposits (community banks and New Entrant Banks) (JPY billion)
Rank | Bank name Listing] Deposits |Rank Bank name Listing| Deposits |Rank Bank name Listing| Deposits
1 ESEgh‘;fma v | 11,4849 | | 16 |Ashikaga Bank | * 4,782.1 | | 31 |Kiyo Bank *, | 3,540.0
2 |Chiba Bank v | 9,636.8 17 |lyo Bank v 4,639.3 | | 32 [Suruga Bank v | 3,514.8
3 |Bankof *1 | 8.063.7 18 [Yamaguchi * 4583.2 | | 33 [HyakujushiBank | v | 3,427.9
rukuoka — dank : — 34 |Kinki Osaka Bank| * 3,250.2
4 |Shizuoka Bank | v | 7,932.4 19 [Senshu lkedaBank | *4 4,512.8 Inki Usaka Ban 1 ,250.
35 K hi Bank | v 3,146.3
5 |Joyo Bank v/ | 73553 | | 20 [Nanto Bank v 4,432.1 29o°nima ~an
36 SBI Sumishin Net n/a 3.047.6
6 |77 Bank v 6,897.1 21 |[Hokkaido Bank *1 4,250.6 Bank T
7 gitshiB-NipI)(pon v 6,400.6 22 |Daishi Bank v 4,180.7 37 |Bank of Iwate v 3,023.9
ity Ban
i . 38 |Hokkoku Bank v 3,016.5
8 |BankofKyoto | v | 6,001.5 | | 25 ShigaBank v 4,094.9
Hiroshima 7 | 59325 24 |Hyakugo Bank | v 4,077.5 | | 39 |Aozora Bank v | 2,714.0
Bank T 25 [Toho Bank v 4,068.2 | | 4o |YamanashiChuo |~ | , 5,00
10 | Hachijuni Bank | v | 5823.3 | | Ogaki Kyoritsu | 3.986.5 Bank
11 |Gunma Bank v 5.822.8 Bank aRal *1 Bank Holding Company is listed
A 27 |Higo Bank v 3,729.8
12 | Shinsei Bank v 5,631.6 28 |Musashino Bank | 3,634.8 "
. * - * As of the end of Mar. 2013
13 |Hokuriku Bank 1 5,5854 29 San-in Godo v 3618.2 The number of SBI Sumishin Net Bank is as of
14 |Chugoku Bank | v 5,492.5 Bank ’ September 30,_ 2013. Amounts are rounded to the
30 [Citibank Japan | nfa | 3,541.5 | noarest100milion yen.
15 |Juroku Bank v 5,014.9 (Source: websites of each company)




SBI Sumishin Net Bank:
Diversification of Loans with Deposits Accumulating SBI

Holdings

Balance expanded at auto loan (JPY 192.0bn*) and net loan (JPY 53.5bn*)

* as of the end of Sept.

Change in Balance of Housing Loans *1

(Dec. 2007 — Sept. 2013)

*1 Deducts repayments from the cumulative total of new loans. Include housing loans as a banking agency of Sumitomo Mitsui Trust Bank

(JPY billion) Fastest among
1,400 |

1,200

1,000 -

800

600 |

400 |

200 |

0

JPY 1,324.5bn (as of the end of Sept. 2013)

Internet banks

.~/ Cumulative total of ol
housing loans exceeded |\
PY 1.5tn *2 (Aug. 19, 201:2]

T

1,324

AN

| *2 Cumulative total of
new loans

SBI Sumishin Net Bank’s housing
loans business:

@ Housing loans processed directly
by SBI Sumishin Net Bank

-Via alliance with real estate
companies(from Sept. 2007)

- “Mr. Housing Loan” (from Nov. 2013)

@ Banking Agency Business for

Sumitomo Mitsui Trust Bank
(from Jan. 2012)

DDHHHN e e e e e e e e e e e e e I J(EOM)
D

Dec. ec. Dec. Dec. Dec. Sept. Mar. July Sept.

The total of new housing loans (D+®) for
first half FY2013 increased 19.1% YoY

2007 2008 2009 2010 2011 2012 2013
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® Insurance Business

SBIl Insurance’s auto insurance business continues to
expand with the number of contracts up 26.1% and
insurance premiums up 21.8% year-on-year.

Measures to boost profitability is steadily progressing,
and the combined ratio improved to 95.4% for 1H FY2013.

A capital increase totaling JPY 5.0bn is planned for
implementation by FY2014. Through this capital increase,
the financial base will certainly be strengthened enough
to achieve profitability in FY2015.

Collaboration amonq the three insurance companies,
such as the start of cross-offering of products, has
accelerated.




SBI Insurance: {B?
SBI Insurance’s Number of Auto Insurance Contracts ..

Number of Auto Insurance Contracts (Written Basis™)

(thousand policies) Apbrox. 600
+26.1% thousand
600 - Yoy
s00 | Compound Annual Growth Rate A&DFOX- 430
(September 2009 — September 2013) ousan

65.0%
400 |

300 -

200

100 +

September September September September September
2009 2010 2011 2012 2013

(EOM)

* Written basis: completion of receipt of insurance premium, excluding continuing contracts, expired continuing contracts and cancelled contracts.



SBI Insurance: ‘SBI

Insurance Premium of SBI Insurance’s Auto Insurance Wil

Change in Insurance Premium Income (JPY million)

12,000 +21.8% 11,493

Compound An ij“Growth Rate

10,000

8,000

6,000

4,000

2,000

1H FY2009 1H FY2010 1H FY2011 1H FY2012 1H FY2013

49



SBIl Insurance:

Combined Ratio Improvement

Combined ratio

Operating

expenses

‘SBI

Holdings

Net loss ratio

ratio
FY2012 103.1% 33.4% 69.8%
FY2012
(Adjusted *2) 99.2% 29.4% 69.8%
1H FY2013 95.4% 26.0% 69.5%

Targeting substantive quarterly profitability in FY2013 on an IFRS
consolidated basis, as well as full-year profitability in FY2015.

*1 Combined ratio: An index reflecting profitability of nonlife insurance companies. The ratio of the sum

of insurance premium payment and expense to insurance premium income.

*2 When settlement money of JPY 0.76bn concerning reinsurance with Aioi Insurance is excluded



SBI Insurance: {B?
Business Performance of SBI Insurance 3.

Measures to increase profitability have progressed, and losses
at SBI Insurance are trending down.

Loss before income tax expense (IFRS)

FY2012 FY2013

(JPY million) 1H 2H 1H
0

-800

-1,600

-2,400

-

-3,200




Acceleration of Collaboration among the /SBI'

Three Insurance Companies Holdings

Interconnection of products and marketing is progressing by means including the start
of cross-offering of SBI Insurance, SBI SSI, and IKIIKI SEDAI products.

< ’ - Began offering IKIIKI SEDAI’s
s ’ Insurance medical insurance and death

a insurance
=
[IKIIKI SEDAI] 4 [SBI SSI]

-Became an SBI Group company and is - Began offering SBI Insurance’s auto
implementing a series of marketing measures insurance and cancer insurance, and
that utilize the Internet IKIIKI SEDAI’s medical insurance and
Examples of marketing measures: death insurance

*Website renewal -Developed earthquake compensation

-Online insurance premium quotations and policy risk group insurance and collective
applications insurance and actively pursued

-Credit card payment of insurance premiums expansion of occupational sales

-Began offering SBI Insurance’s auto insurance and f:han—nels through collaboration with
cancer insurance, SBI SSI's earthquake Osaka Prefecture Small and.M.edlf’Jm
compensation insurance Enterprises Mutual Aid Association” and

other associations and organizations



‘SBI
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® SBI Mortgage

Profit before income tax expense for 1H FY2013 (Apr. —
Sept.) increased 22.4% year-on-year, and profit for the
period rose 22.4%.

Disbursed amount of housing loans in 1H FY2013
steadily increased by 11.9% year-on-year, and the
number of refinancing housing loans issued (monthly
basis) reached a record in Sept. 2013.

SBI Mortgage’s “Flat 35” market share, of the total
number of loans issued, further expanded to 27.4% in
Sept. 2013.

Absorbed SBI Lease as a subsidiary on Oct. 10, and
will endeavor to develop the leasing business
domestically, as well as overseas.




SBI Mortgage: ﬂ
SBI Mortgage Financial Results HﬁBQ’

for 1H FY2013 (IFRS) -1

(Announced on Oct. 23, 2013)

(JPY million)
1H FY2012 1H FY2013 YoY
(Apr. 2012 — Sept. 2012) | (Apr. 2013 — Sept. 2013) % change
Net Operating
Revenue 9,218 5,971 +14.4
Profit Before Income
Tax Expense 1,548 1,895 +22.4
Profit for the Period 960 1,175 +22 .4

*1 The results above are unaudited and therefore subject to change upon an audit by external auditors.

Interim Dividend for FY2013 (base date: Sept. 30, 2013)
JPY 15 per share*2 (FY2012: JPY 13), JPY 360m in total*2 (FY2012: JPY 310m)

*2 The actual amount of KRW denominated dividend is determined by the exchange rate of the payment day.

Market cap on Korea’s KOSPI Market (as of Sept. 30, 2013): JPY 36.4bn
(Converted at KRW 1 = JPY 0.091)




SBI Mortgage:

SBI Mortgage’s Steadily Increasing SBl
Outstanding Loan Balance Holdings

Outstanding Balance of Housing Loans

“F;Ygt;(')"”i) End of Sept. 2013:
’ JPY 1,654.5bn
1600 | > Disbursed amount of housing loans in 1H FY2013
steadily increased by 11.9% year-on-year.
1400 F 5> The number of refinancing housing loans issued
(monthly basis) reached a record high in Sept.
1,200 1 2013, owing to strengthened refinancing services. I I
1,000 } I I )

800 | I\I
600 f ||||
400 } I

200 | HII

O ||||||
Sep Mar Sep Mar Sep Mar Sep Mar Sep Mar Sep Mar Sep Mar Sep Mar Sep Mar Sep Mar Sep Mar Sep Mar Sep

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013




SBI Mortgage: ﬂ
SBI Mortgage’s “Flat 35” Market Share 'SBI

Further Expanded o

“Flat 35” Market Share in Terms of the Number of Loans Issued

()
30 T £ The highest
27 4. share amongst
: 330 financial
25 ¢ i institutions that
: offer “Flat 35”!
20 -
=9=SBI| Mortgage
No.2 Compan
15 | pany
g 0® *
10 10.4
5 ||||||||||||||||||||||||||||||
Apr Jun Aug Oct Dec Feb Apr Jun Aug Oct Dec Feb Apr Jun Aug

2011 2012 2013

Source: Compiled by SBI Mortgage



SBI Mortgage:
Enhancing the Offering of “SBI Freedom” Housing SBI

Holdings
Loans to Acquire a Broad Range of Customers

* Planning to promptly expand the product offering of SBI Freedom.

« SBI Freedom adopts a system where SBI Mortgage simultaneously
conducts examinations for multiple affiliated companies’ loans, to offer the
best loan available for each customer.

In the past In the future

SBI Freedom 001

(variable-rate, initially fixed-rate)

SBI Freedom 002
Customers whom SBI (variable-rate)
Mortgage could not acquire SBI Freedom 003

(long-term fixed-rate)

Will further increase the number of affiliated financial institutions,
to acquire customers whose demand is not satisfied with “Flat 35” alone.



‘SBI
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@ SBI MONEY PLAZA

(Launched on June 15, 2012)

> Recorded operating income (J-GAAP) of JPY 585m
for 1H FY2013, for a year-on-year increase of JPY
746m.

» Further expanded SBI MONEY PLAZA network to
330 shops, or 628 shops if Insurance Clinic and
Mitsubachi Insurance Farm shops both operated by
SBIl’s investee companies are included, as of the
end of Sept. 2013.




SBI MONEY PLAZA: /-5
: : SBI
SBlI MONEY PLAZA’s Financial Results

With the backdrop of the favorable market environment, the securities
business continues its steady performance. Operating income for 1H
FY2013 (J-GAAP) was JPY 585m, for a year-on-year increase of JPY 746m.

Operating Income (J-GAAP)

Holdings

(JPY million)

700 Up JPY 746m  &gs

600 7 YoY
500 -

400 -
300 -

197

200 -
—
0 - :

-200 - 161
1H 2H 1H

(Launched on June 15, 2012)

FY2012 FY2013

Achieved a full year profitability in the first operating year!




SBI MONEY PLAZA: fé?
Further Expanding SBI MONEY PLAZA Holdings

Network to Improve Sales Capabilities

SBI MONEY PLAZA_ 330 298 628

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

Y
Insurance Clinic + Mitsubachi Insurance Farm *3
A

Hoken no Madoguchi, Minnano Hoken
Plaza and Hoken no Senmonten 453
(HOKEN NO MADOGUCHI GROUP INC.)

HOKEN MINAOSHI HONPO 179
(HOKENMINAOSHIHONPO Co., Ltd.)
*Subsidiary of WebCrew i

- Mitsubachi Insurance Farm 169 essrnanas

(MITSUBACHIHOKEN GROUP)

‘ Insurance Clinic 162 i ... | [SBrs Shareholding] *4
(RRC Corporation) [ 5 MITSUBACHIHOKEN GROUP: 43.9%
IRRC Corporation: 32.0%

*1 As of Oct. 31, 2013. Compiled by SBIH.
*2 SBI MONEY PLAZA includes shops that are not insurance dealers.

*3 The number of Mitsubachi Insurance Farm shops are added after subtracting the number of shops that already carry the SBI
MONEY PLAZA brand (33 shops as of Oct. 31, 2013).

*4 SBl's shareholding percentage corresponds to a total percentage based on the IFRS criteria for subsidiary companies and
subsidiary funds of the Group.
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Morningstar Japan

» Achieved a significant year-on-year increase in
revenue and profit, with operating income and

ordinary income reaching record highs on a half
yearly basis

> Morningstar Japan’s performance steadily
improved in the 15 years since its founding




Morningstar Japan: ﬂ
SBI

Achieved a Significant Year-on-year Increase in Revenue
and Profit, with Operating Income and Ordinary Income
Reaching Record Highs on a Half Yearly Basis

« Advertising revenue increased as the number of website’s page views surged, and the
provision of fund data increased primarily through tablet devices. NISA-related
business is expanding as well.

Holdings

« Absorption of SBI Asset Management and SBI Searchina (in Oct. 2012) also contributed.

Consolidated Results for 1H FY2013 (J-GAAP)

(JPY million)
(Ao 2013 sept 2012) | (apr 2013 sopt. 201 | YOY % change
Net Sales 1,101 1,902 +72.8
Operating Income 311 498 +59.6
Ordinary Income 359 542 +51.0
Net Profit 223 317 +42.4




Morningstar Japan: ﬂ
Morningstar Japan’s Performance SteadilyHif!S

Improved in the 15 Years Since Its Founding

Balance of stock investment trusts and Morningstar Japan’s consolidated
ordinary income (J-GAAP) since its listing

Mon:nings_tar Japan’s consolidated _Net assets of stock
ordm?;g?;?ﬂ?jn) CO"SO' Idated ord I nary mvestmt?n-t trusts
o970 - income for 1H FY2013: ‘fPY‘(;’(')"w“’
= = Momingstar subsidiaries JPY 542m 856
870 == Momingstar itself 4 80
770 + T Net assets of stock investment trusts 647 702 1 70
670 | A
592 4 60
, 570
570 | A54 527 (52
A - @ 7] 50
470 39 " ° @ (@
370 | 346 (39 %20 1 40
270 222 175 1 30
I 190 154 5
170 198 |15 A‘ 120
A A B
o P LK |
30 - -0
FY1999 FY2003 FY2007 FY2012

Source for net assets of stock investment trusts: The Investment Trust Association “Data on Net Asset Value” (Aug. 2013)
Note: Stock investment trusts refer to publicly offered open type stock investment trusts.



CEM Corporation: ﬂ
SBI

©® CEM Corporation’s Financial Performance cuings

Financial performance notably improved owing to the
recovery in real estate market

(JPY million) Transitions of the Profit/Loss Before Income Tax Expense
400 -
+53.8% YoY
200 | 186 201 208 203
1H
128 }1H
0 | .
200 |
400 . -345
FY2009 FY2010 FY2011 FY2012 1H FY2013

* Results of the fiscal years before FY2011 are based on J-GAAP. Since FY2012, the results are based on IFRS.
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Asset Management Business




Favorable IPO Environment Continues

‘SBI

Holdings

Since last December, initial prices of the last 36 IPOs exceeded their
public offering prices, and the number of IPOs are expected to increase
through the year-end, with the continuing favorable IPO environment.

Number of Initial price /

public offering price

IPOs

2012 | 46 companies 1.5(x)
32 companies
2013 (up to Nov. 6) 2.3(x)

A\
% N

Particularly Bio-related companies™: 3.6(x)
*3 companies: ReproCELL Incorporated, PeptiDream Inc,
MEDRXx Co., Ltd

. J

The number of IPOs by quarter

=

20 -

10 +

2009

2010 2011 2012 2013

In its efforts to boost industrial competitiveness, the
current Abe administration is focusing on the
nurturing of bio-ventures such as regenerative
medicine. “Emerging companies with substantial
room for performance improvement tend to attract
funds due to expectations for government policy.”
(Katsumi Udagawa, Investment Information Dept.,
Ichiyoshi Securities)

(The Nikkei newspaper online edition on Sept. 25, 2013)

“It looks like IPOs will be almost a daily occurrence
in December,” reveals an underwriting department
employee at a Japanese securities firm. (Omission)
The outlook is for about 20 IPOs in December, the
highest monthly figure since March 2007 (23
companies).

(The Nikkei newspaper online edition on Oct. 10, 2013)




Performance Analysis by Business Segment /SBI'
Asset Management Business Holdings

Along with the upswing in the stock market, newly listed shares significantly contributed to the
performance of the Asset Management Business.

[Primary Fluctuations Factors] (IFRS, JPY billion)
1H FY2012 1H FY2013 YoY amount
(Apr. 2012-Sept. 2012) | (Apr. 2013-Sept. 2013) change
Operating revenue (Sales) 13.7 49.9 36.3
SBI Savings Bank ™1 — 20.1 20.1
Investees under management and consultation =2 9.4 9.4 +0
Others 1.7 2.5 0.8
Profit before income tax expense 0.5 18.2 17.7
ofilss on aion of vestment cuites * 26 180 154
SBI Savings Bank ™1 — 2.0 2.0
Investees under management and consultation *2 0.1 -0.3 -0.4
Others -2.2 -1.4 0.8

*1  Profit/loss from the change in fair value and profit/loss on sales of investment securities held by SBI Savings Bank is included in the item “SBI
Savings Bank.”

*2  Controlling companies among the companies acquired to manage and consult are consolidated and the results are reflected in the Asset
Management Business.
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IPO and M&A Deals in the
Asset Management Business

Up to FY2010 FY2012 full year | 2013 full year
prospect
IPO and M&A
deals 1 55 1 2 1 5

* Includes portfolio companies (FY2009: 3 companies, FY2010: 6 companies, FY2013: 2 companies) of New Horizon Capital, the second fund, in which
SBIH invests as a limited partner.

In FY2013, three companies have already conducted an IPO, and one company was M&A'd

EXIT Date Company Market (Country)
June 26, 2013 ReproCELL Incorporated TSE JASDAQ

July 1, 2013 TERATECH CO., LTD. KONEX (Korea)

July 1, 2013 Fuelcellpower Co.,Ltd. KONEX (Korea)

Sept. 2, 2013 SGS, INC. M&A
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Biotechnology-related Business




@®SBI Biotech

: : : : 4 ¢
SBI Biotech's R&D Progress in the Medical Field SBI
(Shares: 73.35%)

Drug or project

code (partners) :

Adaptation disease :

Current status

GNKG168
(CN Huapu)

Immuno-cell
therapy

(US Baylor
Research
Institute)

Anti-ILT-7
antibody

PF-655
(Pfizer Inc.)

QPI-1002
(Novartis

Pharmaceuticals :
Corp.)

QPI-1007

. B cell chronic
: lymphocytic
leukemia

. Cancers

§ Autoimmune
. diseases

. P1 Clinical Trial

. US: P2 Clinical Trial

JPN: Pre-Clinical Trial at
: Kyoto University Hospital

. IPreparing for Clinical Trial

. Kidney

| IR EL AL . P2a Clinical Trial

(DGF) Acute Kidney

. Injury (AKI)

Non-arteritic Anterior
. Ischemic Optic
: Neuropathy (NAION) :

Gave development and

: commercialization

. rights to the subsidiary of
: - AstraZeneca

Below are the pipelines of Quark Pharmaceuticals, SBI Biotech’s subsidiary

. Diabetic macular :
: edema (DME) Wet :
: age-related macular :
. degeneration

: P2b Clinical Trial

P2 Clinical Trial

Holdings

<Planning to go public in 2014 (Lead manager: Mizuho Securities)>

Potential contingency fee (total): USD 713m
(approx. JPY 67.2bn)

v'Received so far: USD 28.35m

v'Scheduled for receiving USD 25.8m at the
conclusion of Phase 2b

*Based on the premise of an acceptance by Pfizer Inc.

Potential contingency fee (total): USD 670m
(approx. JPY 63.1bn)

v'Not yet received, but will receive USD 8m at
the conclusion of Phase2a

*Based on the premise of an acceptance by Novartis
Pharmaceuticals Corp.

*Calculated by the exchange rate as of the end of Mar. 2013

* SBI's shareholding percentage corresponds to a total
percentage based on the IFRS criteria for subsidiary
companies and subsidiary funds of the Group.



®5-ALA Related Business:

New Launch of the First Pharmaceutical

‘SBI

Holdings

Agent “ALAGLIO®”

Japan'’s First Orally-administered Fluorescence Diagnostic Agent for Use in
the Surgical Resection of Brain Tumor

Orally-administered in vivo Diagnostic Agent “ALAGLIO®” for Malignant Glioma

Brand name:

ALAGLIO® Internal Medicine 1.5g

<Mechanism of action>

Generic name:

5-aminolevulinic acid hydrochloride

Efficacy and
effectiveness:

Visualize tumor tissue during surgical
resection of malignant glioma

Dose and
administration :

The recommended dose for adult patients
is 20 mg per kilogram of 5-aminolevulinic
acid hydrochloride administered orally
(after dissolving in water) three hours
(range: two to four hours) before the
patient is anaesthetized for surgery

Date of approval
for manufacturing
and marketing:

Mar. 25, 2013

NHI drug price:

JPY 87,867.30 (Date of NHI drug price
listing: Aug. 27, 2013)

Release date:

Sept. 26, 2013

Manufactured and
distributed by:

SBI Pharmaceuticals Co., Ltd.

@ Oral administration of ALAGLIO®

@ Protoporphyrin, an active substance
obtained from 5-ALA, accumulates in brain
tumors (cancer cells).

@ lllumination with a special light

@ Only brain tumors (cancer cells) are

illuminated in red.
_P
\)
-/

—

Cranial
bone




®5-ALA Related Business:
Business License for the Sale and Leasing of SBI

Specially Controlled Medical Devices Obtained
from the Tokyo Metropolitan Government
(Sept. 2013)

SBIl Pharmaceuticals has developed prototypes of two types of
light sources for use in research of 5-ALA diagnostic agents.

Holdings

Laser light source LED light source

SBI Pharmaceuticals is making preparations to
register the light sources as medical devices
and aims to sell them in Japan.




@5-ALA Related Business: —
Other R&D Progress in Medical Field Using 5-ALA _SBI

Holdings

Indications Progress

Doctor sponsored investigation has been on going at 5
Diagnostic agent for universities, led by Kochi University since Jan. 2012

cancer treatment: =>Phase lll Clinical testing completed at the end of 2012

Carcinoma vesicae | , ;) endeavor to be approved by late 2014
[ Designated as an ]

orphan drug

-Starting phase | clinical trial in the UK from Dec. 2012
=> Phase | Clinical testing completed

= Phase Il Clinical testing will start by doctor

A drug to treat sponsored investigation in Japan, where cost
cancer advantages exist

chemotherapy- Contract research organization: Kitasato Academic
induced anemia Research Organization

Institution: Saitama Medical University

Through a review by the Institutional Review Board of
Saitama Medical University, will apply for a notification
of a clinical trial plan within 2013




@5-ALA Related Business: —

Enhancing the Offering of Health Foods Hﬁ,Bg’
by Launching a New Product “ALAPIlus”

~Sold at website, pharmacies and drugstores in Japan from Nov. 1, 2013~

Released on July 13, 2013 Released on Nov. 1, 2013
ALAPIlus GOLD ALAPIlus m

Sequential launch at
approximately 238*
dispensing pharmacies,
consulting pharmacies,
and drugstores
nationwide that offer SBI
ALApromo products

Price: JPY 9,800 Price: JPY 2,980

(including tax) (including tax)

5-Aminolevulinic acid:

5-Aminolevulinic acid phosphate ->Used as a health supplement
*Announced by Health, Labour and Welfare Ministry

5-Aminolevulinic acid hydrochloride 2> Used as a drug medicine

*As of the end of Sept, 2013



@5-ALA Related Business: —
SBI
Eisai Co., Ltd. Uses SBI Pharmaceutical’s 5- +ouings

ALA in Its New Product Bi Chocola Enrich

The benefits of 5-ALA as a beauty ingredient are
attracting attention, and the new product Bi
Chocola Enrich was created in joint development
by Eisai and SBI Pharmaceutical.

Website of Eisai Co., Ltd.

“Moisture and freshness are lost with
advancing age. The gradual loss of this
moisture is said to be a cause of aging.

In response to calls for additional
moisture from aging women, we have
developed Bi Chocola Enrich, adding the
new ingredient 5-ALA to the beauty
ingredients of Bi Chocola.”

(excerpt from the website of Eisai Co., Ltd.)




@5-ALA Related Business: ﬂ
The 5-ALA Related Business is Progressing Favorably, Boosted SBI

by a Tailwind from Academic Papers Concerning 5-ALA from Holdings
Japanese and Overseas Universities m

.. . Sept. 2013 Eisai Co., Ltd. Uses

Beauty goods May 2013 A drug to treat cancer SBI Pharmaceutical’s 5-ALA in Its New
- - Medicine * chemotherapy-induced anemia completed Product Bi Chocola Enrich

clinical testphasel | T

-sHealthfoods*  — July 2013 e
- Academical Mar. 2013 Addition of supplement

publication .| Obtaining manufacturing and marketing approval for ALAPlus GOLD

* SBl Pharmaceuticals brain tumor diagnostic agent "ALAGLIO®™ — Jree 0 T

May 2011 Kyoto Prefectural University ~ | | Dec. 2012 Carcinoma diagnostic Wkl .

The 65th Annual Meeting of the Japanese Society of
Nutrition and Food Science.
Suppression of accumulation of body fat presented

Dec. 2012 Carcinoma diagnostic
agent completed clinical test phase Il

June 2013 Hiroshima Univ.
Publication of the results of

June 2012 The University of
Hawaii, Manoa Group

m Puhrlic?ti.on of tht_a result§ of the use relations between 5-ALA
Feb. 2010 for individuals with prediabetes and glycemic index
Oct. 2009 Launch of supplement - —
Launch of ALA Plus Rl Apr. 2012 Agreement with Bahrain
cosmeties ) i e Government for the Promotion of
3 the 5-ALA Business

June 2010 Pl
Oct. 2009 Brain tumor diagnostics agent e e
Business alliance with started clinical test phase llI % Oct. 2011 University of Tokyo

The 71st Annual Meeting of Eastern Branch
of Japanese Society of Parasitology

Antiproliferative effect for the falciparum
malaria parasite presented

medac in German

*e
..
.
.
..

Apr. 2008
- Oct. 2011
Establishment Tokyo Institute of Technology, and so on the 70th Annual Meeting of the Japanese Cancer Association
Presented 3 themes (ex) on discoveries that 5-ALA has an augmentative effect for cancer thermotherapy
2008 = 2009 ; 2010 5 2011 ! 2012 : 2013



®5-ALA Related Business:

‘ant
5-ALA Attracts Attention(1) ~SBI
Target illnesses for which clinical research and basic 7

research of 5-ALA and porphyrin are proceeding
(Reference: Research related material by 5-ALA and Porphyrin Research Society)

Carcinoma vesicae
Phase lll Clinical testing by doctor
sponsored investigation at 5 universities
completed, preparing for Notification

Glioma

(malignant glioma)
Product launched by
SBI Pharmaceuticals

The following target ilinesses are under consideration
for photodynamic diagnosis: prostate cancer, colon
cancer, peritoneal dissemination, liver cancer, etc.

Cancer chemotherapy-

induced anemia

Phase | Clinical testing completed
in UK, Phase Il will start in Japan

Parkinson's
disease

keratoses
(cancer of skin)

Diabetic
disease

Prevented the
aqggravation of
influenza

Chronic kidney
disease

Mitochondrial
diseases

- =etc.



®@5-ALA Related Business:
5-ALA Attracts Attention(2) SBI

Holdings

The University of Hawaii, Manoa Group, has recently published the results of clinical
studies on the relationship between 5-ALA and glucose levels of subjects with
prediabetes (people who are not diabetic now but are at a risk of developing diabetes in the future) in the

electronic edition of the U.S. science journal, Clinical and Translational Science.
=»Decrease in glucose levels was observed among those who took 5-ALA/ A significant decrease in
glucose levels was observed among those who took high level of 5-ALA.

A research group with members from Hiroshima University and other universities
published the research findings concerning the reduction of glucose levels by
administering 5-ALA in Nutrition, an international academic journal on nutritional
science.

A research group from the Nippon Medical School, Tokyo Rosai Hospital, et al,
publishes on the feasibility of sonodynamic therapy for glioma using 5-ALA, in the
Journal of Cancer Therapy=>Cancer shrinkage in mice administered

Lecture concerning metabolic improvement due to ALA ingestion given by SBI
Pharmaceuticals’ CTO, Toru Tanaka at the FASEB (Federation of American Societies for
Experimental Biology) conference was held in July 2013 in Chicago

Title: “Administration of 5-aminolevulinic acid (5-ALA) with sodium ferrous citrate
(SFC) enhances mitochondrial Complex IV activity and reoxidation of NADH to NAD”



‘SBI
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The Biotechnology-related Business is
Expected to Achieve Full-year Profitability

for FY2013
[Profit before income tax expense (IFRS)] (JPY billion)
1H FY2012 1H FY2013
(Apr.-Sept. 2012) (Apr.-Sept. 2013)

Total of the Biotechnology-
related Business -1.2 @ -0.7

For FY2013, a full-year profitability for the Biotechnology-related
Business is expected, owing to factors that include the expected
receipt of milestone fees at Quark, the 3Q (USD 1.5m) planned
pipeline licensing to a major pharmaceutical company in India, and
SBI Pharmaceuticals’ start of 5-ALA supplies to Eisai Co., Ltd.



‘SBI
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3. Seizing Opportunity in a Favorable
Business Environment and Adopting
an Aggressive Management Approach
to Accelerate Growth

(1) Measures to boost profitability implemented in an
adverse business environment after the “Lehman
Shock” pay off handsomely as the economic
environment in Japan and abroad improves.

(2) Seize the opportunity offered by anticipated further
improvement in the business environment and
adopt an aggressive management approach in
Japan and abroad to achieve further growth.



‘SBI
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(1) Measures to boost profitability implemented in an
adverse business environment after the “Lehman
Shock” pay off handsomely as the economic
environment in Japan and abroad improves.



Promoted Business Strategies that Captured the Major Trends

‘SBI
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Economic and social surroundings
of the SBI Group

Business strategies
of the SBI Grou

1999
2000
2001
2002
2003
2004

2005

2006
2007
2008
2009
2010
2011
2012

2013

The Financial Big Bang in Japan
The Internet Revolution
“From Deposits to Investments”
Progress in Broadbandization
Surge in Chinese Economic Growth

Trade Balance and Income Balance Reversal
in Japan

The BNP Paribas Shock
The Lehman Shock / Start of G20
Greek Debt Issue Occurrence

European Debt Crisis

Greek Debt Issue Recurrence

End of QE3 in US /
Economic deterioration in China

Formation and Establishment of the Business
l Ecosystem I

| Creation of “Network Value”
| “Quantity” Transforms “Quality”

[ The Integration of the “Online” and “Face-
to-face” Services

Transcend Finance, Centering on Finance

To the “World’s SBI”

Establishment of the Internet Financial
Conglomerate

Strengthening of the Brilliant Cut Initiative
to Enhance Earnings Capacity

Triangle Management for the Financial
Services Business / Thorough “Selection
and Concentration”




=y

The Japanese Economy — “Deep Pessimism Gives Rise to Optimism” SBI

Idi
As a result of having pursued a forward-looking business strategy in a prolongeg’O e
adverse business environment, a further dramatic advance is expected to result

from the coming market rally.
The Nikkei Stock Average

(JPY) : : :
20000 . 5 = == = = : [Measures carried out during the period] = = =— =>
15,000
10,000
s ©
5,000 1 1 1 1 | |
Apr-07 Apr-08 Apr-09 Apr-10 Apr-11 Apr-12 Apr-13
The Lehman Greek Debt Greek Debt End of QE3 in US/
G.IOba.I [ P 'I?Ee thp k] [ Shock / Start of ] [ Issue ] [ Euroge?p Debt ] [ Issue ][ Economic ]
situation arbas shoc G20 Occurrence rsis Recurrence deterioration in China
MAug. 2007 SBI Japannext began operation of PTS @July 2010 Announcement of “Brilliant Cut Initiative”
®Sept. 2007 SBI Sumishin Net Bank commenced and promotion of “selection and
business concentration”
®Jan. 2008 SBI Insurance commenced business ®May 2012 SBI FXTRADE started operations
@Apr 2008 SBI AXA Life Insurance commenced @June 2012 Established an intermediate holdlnq
business company for FS and AM Businesses
®Nov. 2008 SBI Liquidity Market started operations ©Sept. 2012 COF:S:J'E\?;%?) SBI J.apantnext »
®Feb. 2010 Transferred all shares of SBI AXA Life ;pszs(;;ated with th”eafo?,‘;‘g}ig;‘ti,ﬁ)p acquistion
Insurance @Mar. 2013 Consolidated current SBI Savings Bank

(posted JPY0.8bn as extraordinary income)



Enhanced Group Profitability through S8l
the Promotion of the “Uncompromising Cost  "o/nos

Reduction” and “Selection and Concentration”
On a year-on-year comparison basis, the total sum of operating income of
profitable companies/divisions of the major business entities increased by
approx. JPY 17.4bn, whereas the total sum of operating loss of unprofitable
companies/divisions was reduced by approx. JPY 1.4bn.

Change in the total sum of operating
income/loss of the major Group companies

(JPY billion)
30

4
4
4
4

25

Increased by approx. S
JPY 17.4bn s
20 ’
15 -
10 -

5 L

0

) - I -

approx. JPY 1.4bn
1H FY2012 1H FY2013

(10)



‘SBI

Holdings

(2) Seize the opportunity offered by anticipated further
improvement in the business environment and
adopt an aggressive management approach in
Japan and abroad to achieve further growth.

@ The Domestic Financial Services Business will
continue to focus on initiatives for customer base
expansion and profitability improvement.

@ The Asset Management Business will increase asset
management activity through new funds in Japan and
abroad.

® The Group will sequentially construct financial
ecosystems abroad according to the circumstances in
each country.

@ Initiatives for monetization of the 5-ALA related
business in Japan and abroad will begin in earnest.



‘SBI

The Japanese Stock Market is Expected to Benefit +oiings
from the Effect of the Olympic Games

Change in stock price index
(Indexation based on the determination days for
the Olympic Games = 1)

(x)
1.8
1.6 -
1.4 -
1.2 -
1.0 -

Average of host countries
(since 1996 Summer Olympic Games)

* The stock price indexes of host countries are as below:

Looking at change in stock prices from
the day of the host country decision to
the day of the opening ceremony for
the five Olympic Games held from 1996
in Atlanta to 2012 in London .... While
there were differences in
performance depending on the
economic situation, stock prices
rose in each case. Global financial
crises have occurred between
Olympics, such as the IT bubble for the
Athens games and the Lehman Shock
for the Beijing and London games, so
presumably expectations for
economic vitalization until the
holding of the games has been a
factor driving up and supporting
stock prices.

(bloomberg.co.jp on Sept. 9, 2013)

UK: FTSE; China: SSE Composite Index; Greece: Athens Stock Exchange General Index;

Australia: AS30; the U.S.: Dow Jones Industrial Average

* 1996 Summer Olympic Games were held just before the “6 years later” in the graph




A Japanese Economic Recovery is
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Manifesting Itself

Change in the sum of the profit of all

enterprises and all industries
(Indexation based on FY2011 = 100)

180
160 |
140 |
120 |
100
80 :
FY2011 FY2012 FY2013

(Forecast)

Compiled by SBIH from Tankan September 2013 Survey,
Bank of Japan

= QOrdinary
Income

)

= Net Income

FY2013 full-year ordinary income at approx. 1,500 listed
companies (excluding emerging, financial, electric
power, and other companies whose business years end
in March) is currently expected to be approx. JPY 28.5
trillion (up 25%), representing recovery to approx.
90% of the record-high level of FY2007. The profit
increase from automotive and electric products
companies, which earn approx. 30% of all profits, may
even lead to record-high profits.

(The Nikkei newspaper morning edition on Oct. 24, 2013)

Orders Received for Machinery
(JPY bilion)  [Private sector (exc. volatile orders)]

1,000

900 -~

800 -~

700 |

600 | | | | | |
Jan. Feb. Mar. Apr. May June July Aug.

Source: Survey of Orders Received for Machinery, Cabinet
Office, Government of Japan

The value of orders reached the highest level in
four years and eleven months, since September
2008, when the Lehman shock occurred. The
possibility of private-sector companies
engaging in full-scale capital investment has
increased.

(The Nikkei newspaper online edition on Oct. 10, 2013)
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The Institutions to Revitalize Stock Market

® The change of portfolio allocations in the Government Pension Investment Fund (GPIF)

If the ratio of the domestic stocks increases in 1%,
JPY 1.2tn flow into the stock market

The basic asset portfolio of
GPIF (total asset amount: JPY 120tn)

1 Domestic bonds
[ Foreign bonds

7 Short-term assets

B Domestic stocks
Foreign stocks

The government will review the management of assets
totaling JPY 200 trillion held by a total of 190 corporations
that manage public pensions, such as the Government

Pension Investment Fund (GPIF) and Federation of
National Public Service Personnel Mutual Aid Associations.
It plans to retool the structure of pension assets, heavily
weighted to bonds, by the end of FY2015, with expansion
of investments in stocks, etc. as the principal change.

[ Increase of the ratiom

@ Tax Exempt System for Small Investment (NISA) that will be introduced in Jan. 2014

(The Nikkei newspaper morning edition on June 4, 2013)

The procedure of opening NISA account starts on Oct. 1, 2013

According to a think tank study, within the next five years up to JPY 68tn in funds

may flow into stocks, etc.

Accelerate “the shift from savings to
investments”




‘SBI
The World Economy is on Its Way to Recovery oings

Housing Starts (U.S.) Eurozone manufacturing PMI
(thousand)
1200 - 60 -
1000 - 55 |
800 *r 50 -
600 a5 |
400 1 1 1 1 1 40 | 1 1 1 |

Jan. 2008. Jan.2009. Jan.2010. Jan.2011. Jan.2012. Jan. 2013. Jan. 2011. Jul. 2011. Jan.2012. Jul.2012. Jan.2013. Jul. 2013.

Housing market adjustment has finished, and the
basis of the U.S. economy is strong. The strength of
the hybrid economy, which contains the economies of
a developed country in the IT industry, based in
California, and a developing country in the energy
revolution from commercialization of shale gas....

The half-light of early morning is spreading in Europe,
where business conditions have suffered from the debt
crisis. Improvement in business confidence in the
manufacturing industry resulting from improvement in
exports is clear. (Abbrev) Signs of loosening of
household purse strings have begun to appear.

(The Nikkei newspaper morning edition on Sept.30, 2013) (The Nikkei newspaper morning edition on Oct.25, 2013)




® The Domestic Financial Services
Business will continue to focus on
initiatives for customer base expansion
and profitability improvement.

(i) SBI SECURITIES
(if) SBI Sumishin Net Bank
(iii)Insurance Business

‘SBI

Holdings



(i) SBI SECURITIES: P
Capturing New Long-term Investors through NISA Hifgls

M “Tax Exempt System for Small Investment (NISA)” expected to be
effective from Jan. 2014

NISA is expected to be a catalyst for attracting new individual
investors, and a further increase in trading of stocks and
investment trusts for long-term holding is expected.

[Advantages of SBI SECURITIES’ NISA]
)

A variety of h
trading options
tailored to

Trading cost
at lowest level in
the industry

Rich lineup in
services

) Yy customer needs
5 Cortr]miisiokntfo;_ Approx. over 1.410 By using the PTS,
omestic stock tradin . i i
g investment trusts trading during
Free of charge night timeis
Provides foreign stocks possible
loag investment trusts of I countries 2, -
in the industry (1) the most among the Insta.lllment purchasing
y major online securities of investment trusts
417 funds firms starting at JPY 500

*As of Oct. 4,2013 *2 The U.S., China, Korea, Russia, Vietnam, Indonesia, Singapore, Thailand and Malaysia



(i) SBI SECURITIES: I s,
SBI SECURITIES will Enhance Its Corporate Business SBI

by Cooperating with SBI MONEY PLAZA that has been
Putting into Effort to Increase its Corporate Clients
Through Various Products

Holdings

Underwriting share

IPO Underwriting | ,s77.8%in Fy2012 | IPO Underwriting Ranking (1H FY2013)

(Number of companies) was top within the 16 companies were listed during the period
45 industry »
: : Underwritin
Will continue to Company name share (%) °
40T focus on IPO
i underwritin SBl 13 81.3
35 g (Including the
30 | lead manager SMBC Nikko 11 68.8
for 5
25 r companies) Okasan 10 62.5
26
20T Ace 10 62.5
15 17
Nomura 9 56.3
10 + 1 4
11 Mizuho 8 50.0
5 -
0 . . . . . Monex 8 50.0
(Ye?vrI:rn)ding 2009 2010 2011 2012 2013 * The above IPOs represent issues underwritten in Japan only and do
' not include additional secondary offerings or overseas issues.
* The number of underwritten issues represents both lead managed
* The above figures do not include consignments. Based on listing date. underwritings and syndicate participation.
The figures exclude brokerage sales and REITs. * The data was compiled by SBI SECURITIES based on each

* The number of IPOs for FY2011 includes an issue listed on TOKYOAIM. company’s published information.



(ii) SBI Sumishin Net Bank: —
SBI

Enhancing and Strengthening the Business Ecosystem
Centering on SBI Sumishin Net Bank

Holdings

~Enhancements to stabilize and diversify its fund management methods for
growing deposit balances~

Enhancing and
strengthening the business
ecosystem centering on SBI
Sumishin Net Bank

Loan balance is steadily
growing with subscriptions
outpacing the initial plan

Housing Loans
® Housing loans processed Purpose Loans

directly by SBI Sumishin Net Bank {F1ESBIXRYMRTT (k:r‘;:;:‘:: Iz:r""':rl:'gg,n fg:‘?g

-Via alliance with real estate

. L borrowing period

elulp el SBI Sumishin Net Bank e
- “Mr. Housing Loan” (Nov. 1, 2013) /\ = mdwtduals)
@Developing fee business as a 2
banking agency of Sumitomo Second issuance of Personal Loans
Mitsui Trust Bank subordinated bonds for | -

: : - SUbse : n principle, loans are
-r\}htaéhe ;"ebs'te of SBI Sumishin individual investors: JPY11.0 available for any

e an aans a . .

raise the capital ratio
-Launched new housing loan for bIIIC;O.n e fi . FI) purpose.
women “Angelina” (Apr. 18, 2013) el et il etz (for individuals)
4 soundness (July 2013)

Providing two different services Equity ratio: Auto Loans

(®®@) to manage the increasing
housing loans business

9.79% (FY2012) > 10.09% |
"1 (1QFY2013) ...etc.




(iii) Insurance Business: /—ﬁ
SBI

Vision for Insurance Business i
Nonlife insurance
/'ﬂ * Profitability improvement initiatives have been successful, and the combined

SBI insurance ratio is below 100%.
* A capital increase of approx. JPY 5.0bn by Mar. 2015 is planned. Through the

capital increase, the company will strengthen its financial base in preparation
for attaining full-year profitability in FY2015 on an IFRS basis.

Small amount and short term insurance
-Business performance at both SBI SSI and IKIIKI SEDAI has steadily improved since the SBI

Group acquired their shares.
*The companies will aim for further expansion through marketing and utilization of the Internet

that takes advantage of the SBI Group’s synergies and expertise remarkably.

[SBI SSI] L|K||K| SEDAI]
Number of Contracts umber of Contracts
28,000 30,000 32,000

9,000 10,500 12,000

FY2011 FY2011

FY2012

After acquisition of the shares by the SBI Group

Life insurance
- The total share acquisition of PCA Life Insurance is planned, subject to the
authorization or permission to be granted by the relevant authorities in Japan.
- Actively engage in not only Internet-based operations, but also brick-and-mortar

operations utilizing the SBI Group’s network.



(iii) Insurance Business: ﬂ

Scenario for Expansion into the Life Insurance Business* SBI

*Assuming approval and licensing by the authorities Holdings

Since operating as a pure-play Internet insurer would limit potential to
sustain growth, the expansion scenario assumes utilization of both
Internet and face-to-face sales channels from the start.

MaX|mum Utilization of Each of the Group’s Sales Channels \

Internet channel Call Center

Website for comparisons SBI Business Support
{RBRa [SBI Holdings  NEWTON FINANCIAL
T XTI InsWeb] CONSULTING

(Shares by the SBI Group 30.0%)
Agencies within the SBI Group  Financial Agency (Shares: 37.3%)

‘SBI Sumishin Net Bank
Insurance Shop

T,
SBI insurance SBI MONEY PLAZA
[SBI SECURITIES] MITSUBACHIHOKEN GROUP
(Shares by the SBI Group 43.9%)
[IKIIKI SEDAI] IRRC Corporation (Shares: 32.0%)
\ [SBI SSl] WebCrew (SBIH’s business partner) j

* SBI's shareholding percentage corresponds to a total percentage based on the IFRS criteria for subsidiary companies and subsidiary funds of the Group.



(iii) Insurance Business:

Channels for Life Insurance Purchases Shifting to

‘SBI
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the Internet, the Call Center and the Insurance Shop

Changing channels for life insurance purchases

r

Purchase time | gefore 2001 | 2008-2011 | Gain and
Channel (n=890) (n=1006) loss
“Life Insurance Lady” 44% 38% - 6 point
Salesperson (male) 12% 13%
Banking institution 12% 10% - 2 point
Insurance agent 6% 6%
Place of employment 8% 4% - 4 point
Direct mail and postal applications 6% 8% + 2 point
Insurance shop 1% 4% + 3 point

slnsurance purchase through the Internet 0% 0% {

Other 6% 6%

* About the latest purchase procedure of life insurance (Only one choice)

Source: Nomura Research Institute “10 thousand of consumers Research (Finance Section) 2011”



(iii) Insurance Business: ~N
The Number of New Contracts at Two Pure-Play SEI

Internet Insurance Companies Reaches the Limit

Holdings

(thousand)

90

mLIFENET INSURANCE
m AXA Direct Life

60

30 -

FY2008 FY2009 FY2010 FY2011 FY2012

(Source: Disclosure from each company)

 LIFENET began insurance solicitation through affiliated agencies in Feb. 2013.

« AXA Direct Life will partner with several regional banks and begin selling insurance at
bank service counters during 2013. (Source: Asahi Shimbun, Sept. 21, 2013 morning edition)
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By Undertaking the Life Insurance Business,
the Financial Ecosystem will be Completed

Through the completion of the share acquisition of PCA Life Insurance, thereby
including the life insurance business, the financial ecosystem, with securities,
banking and insurance businesses as the three core businesses, will be
completed.

Securities

&
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[SBI SECURITIES]
pporting busines

P New Life

SBI Insurance] RN Company

"SBI Sumishin Net Bank
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@ The Asset Management Business will
increase asset management activity
through new funds in Japan and
abroad.

(i) New Domestic Funds
(ii) New Overseas Funds

(iii) Utilization of Overseas
Stock Markets

‘SBI

Holdings



(i) New Domestic Funds: N
SBI

Focused Investor Recruitment Upon the  Holdings
Launch of a New Fund in Japan

New Fund:
SBI Venture Fund Investment LPS 1

[Outline of the Fund]

Commitment amount: JPY 15.0bn (upper limit)

Target of investment: Unlisted companies both inside and outside of
Japan, engaged in IT, environment and energy, health
care, service, parts material and other promising
businesses.

Management period:  July 23, 2013 — Dec. 31, 2020
(may be extended for another 2 years)

Fund GP: SBI Investment

After investments are made, the fund will comprehensively support
investee companies to increase their corporate value, by utilizing
various infrastructures and the network of the SBI Group, that
possesses abundant experience and a successful investment track
record.



(ii) New Overseas Funds: ﬂ
Official Launch of the Fund Focused on the “SBI

. i} . . . Holdings
Financial Sector of Emerging Asia Countries

Jomtly established with FMO (the Netherlands Development Finance Company)

{B?Holdf'ngs ’ S@, =

[Outline of the Fund]
Commitment amount: USD 60m initially (max USD 100m-120m)

Target of investment: Financial sector of emerging Asian countries,
namely India, Sri Lanka, Bangladesh,
Indonesia, Philippines, Thailand, Cambodia
and Vietnam

Fund GP: SBI VEN CAPITAL

From Oct. 2013, started the investments through a total

capital raise of USD 60m from the SBI Group, FMO and
outside investors



(iii) Utilization of Overseas Stock Markets:

Utilizing Overseas Stock Markets, as well as Hﬁﬁg’s

Domestic Stock Markets, for Investee Companies’ IPOs

Auto Server, an investee company, is in preparation for a
primary listing on Taiwan’s GreTai Securities Market (GTSM)

5 AUTO SERVER  (SBI's shareholding: 43.8%)

The prospectus for listing was disclosed on the “Market Observation Post System,”
an electronic disclosure system managed by the Taiwan Stock Exchange, on Oct.
25, 2013.

Expected to acquire listing approval in Nov., and to be listed in late Dec.

> or early Jan.
Auto Server’s listing on GTSM will be the first primary listing on the
market by a Japanese company

The online used car auction joint venture in China operated by Auto
Server, SBIH and Coway International TechTrans Co., Ltd., a member of
the group of Tsinghua University, started service under the name of
“CHE TONG TIAN XIA” on Oct. 11, 2013. Auto Server’s listing on GTSM is
expected to raise awareness of its presence among the Chinese locale,
and to contribute to the development of its business in mainland China.

* SBI's shareholding percentage corresponds to a total percentage based on the IFRS criteria for subsidiary companies and subsidiary funds of the Group.
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® The Group will sequentially construct
financial ecosystems abroad according
to the circumstances in each country.

(i) South Korea
(if) China
(iif) ASEAN Countries



Vigorous Pursuit of Synergies through gg/

Formation of a Financial Ecosystem ™"

The SBI Group established a financial ecosystem by launching
a variety of businesses starting with the securities business

.........
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Insurance-.... SBI Sumishin Net Bank ...

Endeavors to also establish financial ecosystems
in foreign countries




(i) South Korea Ly
In South Korea, Absorbed SBI Savings Bank When "SBI

. Holdings

the South Korean Economy was Bottoming Out
(%) South Korea’s real GDP growth rate
1.20 | 1.1
1.00 -
0.80 -
0.60 Mar. 2013:

SBIl absorbed SBI
0.40 - Savings Bank as a
020 | subsidiary Newspaper article
0.00 i | '
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep
2012 2013
Source: The Bank of Korea

A 1.1% year-on-year domestic GDP increase in real terms
for July to Sept. (preliminary figure) was announced. //
(Abbrev) Signs of a business recovery are clear. (Abbrev)

Construction investment increased 2.7% as well, owing to
the contribution from new urban development, and the (The Nikkei newspaper evening

, . . edition on Oct. 25, 2013)
government’s real estate policies.




(i) South Korea e
There is an Inflow of Overseas Funds into the “SBI

South Korean Stock Market, as the Country's """
Prospects are Considered Promising

“BRICs era is over”
Says Mr. Sharma at Morgan Stanley Investment Management

Notable outflow from BRICs’ stock markets

L

“During the coming few
years | foresee the
emergence of countries
that might be called
‘emerging country
stars.’ (Abbrev) In my
opinion, stock markets
in the Philippines,
Thailand, South Korea,
Poland and other
countries will perform
well in the next few

years.”

Newspaper article

(Nikkei Veritas on Oct. 27, 2013)



(i) South Korea e )
South Korean Housing Purchase Price SBI

Holdings
Also Bottomed Out
South Korean Housing Purchase Price (MoM change)
(%) [Mar. 2013: h
12 ¢ : | SBl absorbed SBI
: | Savings Bank as a
1.0 - Decline in housing : subsidiary )

i purChase price E%
.| L N

06 |
: Turned positive
04 | in Sept.
02
0.0 :

Sep Dec Mar Jun Sep Dec

[d s

s>ep Dec Mar Ju

ar Ju
0.2
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-0.4 -

Source: Economic Statistics System



(i) South Korea

Measures to Further Enhance SBI
SBI Savings Bank’s Profitability Haldlhge

[0 In line with the “economic democratization” policy of the Park administration, the bank \
will step up lending to the small and medium-sized enterprises and individuals likely to
obtain government support.

€ Started negotiations on purchase of performing and non-performing loans with other
companies, to increase credited loans.

€ South Korean government intends to give savings banks permission to operate
installment finance, lease finance and fund selling businesses, as a plan to reactivate
such banks. The details will be announced and the new regulation will become effective

in Feb. 2014. SBI Savings Bank has started market research on each business.
. J

1H FY2013 results Operating receivables

(SBIH’s consolidated accounts basis; IFRS) (As of Sept. 30, 2013; IFRS)
JPY billion JPY billion
Operating revenue 20.1 Operating receivables 3394
Operating income 24 Allowance for bad debt 158.5
Profit before income tax expense 2.0 Bad debt provisioning % 47%
Profit for the period 1.9 (Rounded to the nearest unit)

v' Targeting operating income of JPY 5bn for FY2013

(\

Endeavoring to become a company with annual operating income of more
than JPY 10bn within the next several years




(i) South Korea - - - éé?
Endeavoring to Establish a Financial

Ecosystem in Korea, Centering on SBI
Savings Bank

Will consider business
collaboration with SBI
/o # ) Savings Bank for its
SB’ Savmgs Bank business development
_..-8outh Korea’s largest savings bank in terms of total in South Korea

Savings Bank in Sept. 2013

SBI \iortgage

fstl .f f t K F I nan CIaI Preparing to acquire a Iicen.'.se as

Tvestment norea the first mortgage bank in Korea
. et ECOSyStem (Listed on Korea’s KOSPI)
Major venture capital in South Korea

(Listed on'Korea’s KOSDAQ)
In Oct. 2013, made.g.contract and
absorbed SBI Lease as a subsidiary

SBI Axes | o

@
Providing settlement service SBI Lease

Its Korean affiliated company Comprehensive leasing business.
started its operation on Jan. 7, 2013 Considering leasing business

(Listed on Korea’s KOSDAQ) development under SBI Mortgage.




(ii) China
Agreed to Form a Strategic Alliance for Joint Development SB/
of an Online Financial Services Business in China Holdings

SBI Holdings

<
[
LUJIAZUI GROUP

Lujiazui Group:
Founded in 1990, the Lujiazui Group is a large state-owned
company directly managed by the Shanghai Municipal
Government and the only comprehensive financial and
real estate group that falls under the jurisdiction of the
Shanghai Municipal Government. Its group companies
include Shanghai Lujiazui Finance & Trade Zone
Development (listed on China’s A-share market), Aijian
Securities and Lujiazui International Trust Corporation.

mHRERHA

NEW HOPE CROUP

oge

New Hope Group:

The New Hope Group, established in 1982, is
China’s largest agribusiness operator. The Group
is the top shareholder of China Minsheng
Banking Corp., the largest privately owned bank
in China, and has been the shareholder of
Minsheng Life Insurance since its inception. The
Group has more than 400 affiliated companies
and over 60,000 employees.

—_— =

Will pursue joint development of an Internet-based financial service business
in the China (Shanghai) Pilot Free Trade Zone

The China (Shanghai) Pilot Free Trade Zone (FTZ):

FTZ is a special zone set up on Sept. 29, 2013 by the Chinese government as a step to actively demonstrate
its openness to the international community in line with economic globalization. FTZ is expected to serve as
a testing ground for China’s financial experiments including substantial deregulations in the fields of finance,
investment and trade, convertibility of the Chinese yuan, and interest rate deregulation.




(iii) ASEAN Countries: ﬂ
Constructing Financial Ecosystems in ASEAN “SBI

Region by Sequentially Introducing Know-how "
Cultivated in Japan, According to the
Circumstances in Each Country

= Indonesia

[Securities] BNI Securities (25.0% shareholding)
[Loan comparison] PT. Strategi Bisnis Infoyasa (50.0% shareholding)

Cambodia

[Bank] Phnom Penh Commercial Bank (47.6% shareholding)
[Securities] SBI Royal Securities (81.6% shareholding)

Vietnam

[Bank] Tien Phong Bank (19.9% shareholding)
[Securities] FPT Securities (20.0% shareholding)

In addition to the above, currently under negotiations with corporate
groups in Malaysia, Indonesia and Thailand, for the joint
establishment of Internet financial conglomerates

* Shareholding percentages are as of Sept. 30, 2013
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@ Initiatives for monetization of the 5-ALA
related business in Japan and abroad will
begin in earnest.



1st International ALA and Porphyrin /331'

Symposium (IAPS1) Held in Bahrain faldings
(Oct. 28, 2013)

A total of about 200 researchers including approximately 30 5-ALA
researchers from Japan and medical and scientific researchers
from King Hamad University, the Royal College of Surgeons in
Ireland, and other local institutions and Bahrain government
officials participated.

~ Certified as an educational program for local researchers ~

Speakers include, professors from Faculty of Medicine, Saitama Medical
University; the Department of Urology, Kochi Medical School; University of
Occupational and Environmental Health; Graduate School of Medicine, The
University of Tokyo; Tokyo Institute of Technology; Yamagata University School
of Medicine; School of Veterinary Science, Faculty of Agriculture, Tottori
University; King Hamad University Hospital; Royal College of Surgeons in
Ireland; and Arabian Gulf University

Organizer: ALA and Porphyrin Research Society(Chairman: Ichiro OKURA (Professor
Emeritus of Tokyo Institute of Technology)



Bahrain as a Base for the 5-ALA Related Business in the Middle East "SB/

(Drug Development Research, Clinical Research, Manufacturing, Export, etc.)  Holdings

Established a representative office in

. Bahrain in Oct. 2012. And now preparin

<Partner institutions for clinical study on diabetes by using 5-ALA>
Diabetes Department of the Bahrain Defense Force Royal Medical Service Hospital / the Arabian

Gulf University Hospital / the Royal College of Surgeons in Ireland - Medical University of
Bahrain, etc.

<Partner institutions for clinical study on the use of 5-ALA in the photodynamic
diagnosis of colorectal cancer>

KING HAMAD UNIVERSITY HOSPITAL / the Royal College of Surgeons in Ireland - Medical
University of Bahrain

Moreover, planning initiation of clinical trials for 5-ALA USDT (5-ALA Ultrasonic Silent Drive
Therapy) at the Royal College of Surgeons in Ireland -Medical University of Bahrain

(Production Base \

Concluded a basic agreement concerning collaboration in the 5-ALA related business,

principally in the pharmaceuticals market in Bahrain, with Mumtalakat Holding Company, a
government fund in Bahrain (Mar. 2013)

->Endeavoring to establish an 5-ALA production base with a view to export to neighboring
\ countries in the Middle East. /
N

( Sale of Health Foods and Cosmetics

Preparing to establish a joint venture company concerning local marketing of health foods and
cosmetics with Dawani Group Holdings, a major local distributor

_




‘SBI
Accelerating 5-ALA Related Business in China

Holdings

Sept. 2012: *Steady Progress toward obtaining a
' ' materials license for 5-ALA

Completion of the investment in Chinese

. ; . 5-ALA manufactured by Yian has already
Bioventure Suzhou Yian Biotech Co., Ltd.

passed the safety and toxicity tests of a

(SBI Group’s shareholding ratio: 40%) state designated institution and meets
<Business>Manufacture of an active ingredient national standards in China.

of 5-ALA/Production of medicines, health foods > The aim is to obtain a health food license
and cosmetics that contain 5-ALA as soon as possible after obtaining a

>In preparation for the establishment of | Materials license.

JV engaged in selling products in China | *Planned operation of a food products
production plant during 2014
—>Already under construction

nre

Will establish a joint venture with a local
partner (discussions scheduled in Nov.)
and will prepare to obtain a license to sell
imported goods in China.

A donation of RMB 2m (about JPY 33m) to an education
fund of Fudan University in China for an efficacy study of 5-
ALA in the mechanism of diabetes at the Fudan University
School of Life Sciences is planned.




Bio Seminar to Be Conducted Jointly with /SBI'

Fudan University in Shanghai Holdings
(November 11, 2013)

SBIl-Fudan Sino-Japanese Biotechnology Seminar

v'The seminar themes are growth sectors in the biotechnology field and
leading-edge medical technologies. The objective is to provide a venue for
interaction among biotechnology professionals from research institutes,
companies, universities, and other organizations and business entrepreneurs
from Japan and China. (Participation by approximately 150 bio-venture
representatives from Japan and China is planned.)

v'A venue for business matching will be provided where bio-ventures and
other exhibitors from Japan and China will set up display booths.

v'Fudan University School of Life Sciences, an authority in biotechnology
research in China, will cooperate. (Cooperation: Fudan University School of
Life Sciences, Shanghai Fudan Forward Pharmaceutical Co., Ltd)

v'Speeches are planned by the following speakers from China: Mr. Jin Li, Vice
Chancellor of Fudan University, Professor Lu Daru, Deputy Dean of the School
of Life Sciences, Fudan University, Professor Lin Jianping, Department of
Chemical and Biological Engineering, Zhejiang University.

v'SBI Pharmaceuticals, SBI Biotech, SBI ALApromo, euglena CO., Ltd,
ReproCELL Incorporated and 3-D Matrix, Inc. from Japan, and Acucela, Inc. and
Kadmon Corporation, LLC from the U.S., and other companies will participate.




Strengthening of the Health Foods Sales SBI/

Structure in Japan and Abroad e

-Preparations are being made to establish a sales company to
increase sales in China of 5-ALA products produced at Yian
Biotech.

China “Will establish a joint venture with a local partner (discussions
scheduled in Nov.) and will prepare to obtain a license to sell
imported goods in China.

Preparations are being made to establish a joint venture company
to engage in local marketing of health foods and cosmetics
together with Dawani Group Holdings, a major local distributor.

Bahrain * Approval to sell health foods containing 5-ALA has been obtained.

-

Scheduling on the launch in the Philippines within this fiscal year,
collaborating with local firms having a network of doctors.

* Approval to sell health foods containing 5-ALA has been obtained.

Philippines

On Nov. 1, SBI ALApromo began selling ALAplus, a new product,
. through the Internet, pharmacies, drugstores, and other retailers

nationwide. The company plans to expand and upgrade the
Japan product line and is considering stepping up promotion.
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SBl’s Corporate Value Consideration
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Holding’s Recent Stock Price

Cap (actual value as of Nov. 5, 2013): JPY 261.8bn

Recent high:
Apr. 24, 2013: 1,990 yen

Closing price of Nov. 5, 2013: 1,166 ven

[

Expanded by 4.3x
Record low:
Sept. 5, 2012: 463 yen

Oct.2011 Oct.2012 Oct.2013

Source: Bloomberg



‘SBI

Change in PBR of SBI Holdings Holdings

PBR= Closing price at the end of FY / Net assets per share at the end of FY

(x) TOPIX: 1.1
30 | *SBI gank:_:)_.S d dities: 1.3
- . ecurities and commodities: 1.
= TSE 1st section Other financials: 1.1
25 (As of Oct. 31, 2013)
20 L 2 O ((AS of Nov. 5_, 2013) A /[Reference] \
- The stock price of SBI SBI Holdings’
Holdings: 1,166 yen PER based on
15 + PBR: 0.8+ forecast EPS
_ - 1 /O 10 (As of Nov. 5, 2013)
. R o DG 17.5 (N|kke|
Kaisha Joho)
05 + . X 9.4 (Japanese
0.5 0'5 O 4 0'6 0.8. ﬁ:nmdpba:gk)
0.0 ' ' — | '\ J
End of End of End of End of Sept. 30, Nov. 5,
FY 2006 FY 2008 FY 2010 FY 2012 2013 2013

*PBR of SBI Holdings for Sept. 30, 2013 and Nov. 5, 2013 are calculated based on the BPS of
the end of Mar. 2013.

*PBR of SBI Holdings prior to FY2011 is calculated based on J-GAAP BPS. Source: TSE website
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"SBI
PBR Comparison with Competitors Holdings

PBR= Closing price at the end of FY / Net assets per share at the end of FY

(As of Nov. 5, 2013)

A = = = pMatsui 3.1

kabu.com 2.2

JAFCO 1.6

¢ = Monex 1.3
- __?éNomura 1.1
A - =
A/ 7\

e
e —— A S B| (.8

End of End of End of End of Nov. 5,
FY 2006 FY 2008 FY 2010 FY 2012 2013
== Nomura =A = Matsui X -MONEX =¥=kabu.com 0= JAFCO awies SB|

*PBR for Nov. 5, 2013 is calculated based on the BPS of the end of Mar. 2013.
*PBR of Monex and SBI Holdings prior to FY2011 are calculated based on J-GAAP BPS. Source: Bloomberg
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Valuation by Segment Estimated by SBI
(1)Financial Services Business WSBI SECURITIES (i)

®SBI SECURITIES

Valuation is conservatively estimated at JPY 263.0bn
(based on the closing price of Nov. 5, 2013)

Estimation of the valuation is as follows

Calculated according to the Comparable Public Company Analysis
Compares the market cap and profits of the comparable public companies,
Matsui and kabu.com.

Valuation of SBI SECURITIES is calculated as the mean of the two values [(A)
and (B)] resulting from the equations below

/
(Matsui’s PER + kabu.com’s PER) (*1) .
x SBI SECURITIES’s Net income (FY2012) ... (A)
< 2
(Matsui’s PBR + kabu.com’s PBR) (*2)
x SBI SECURITIES’s Net asset (*3) (as of Sept. 30, 2012) ... (B)

\_ 2

*1 PERs of Matsui and kabu.com are calculated by their net income per share for FY2012.
*2 PBRs of Matsui and kabu.com are calculated by its BPS as of Sept. 30, 2013.
*3 Represents SBI SECURITIES’ balance of net asset excluding short-term loans receivable from SBIH




Valuation by Segment Estimated by SBI /SBI'
(1)Financial Services Business OSBI SECURITIES -(ii) Hordings

Is SBI SECURITIES’ valuation reasonable?

Comparison of SBlI SECURITIES and two listed online securities

companies (Matsui Securities and kabu.com Securities) *Calculated by the closing prices of Nov. 5, 2013

(FY2012) SBI SECURITIES

Matsui Securities

Kabu.com Securities

Valuation(market cap)- JPY 263.0bn

JPY 279.0bn

JPY 86.5bn

Deposit assets (Mar. 2013)m JPY 6,360.3bn

JPY 1,715.9bn

JPY 1,472.0bn

yxl‘?ﬁf:ngf,ﬂfﬁg:fg)ts m 2.6 million 870 thousand 810 thousand
il - I
. JPY 11.5bn JPY 10.2bn JPY 3.9bn
Operating income m (up 52.4% YoY) (up 38.1% YoY) (up 30.8% YoY)
(JPY trilion)  Customers ‘ Deposit Assets (thousand ) Customer account
" [ ——SBI SECURITIES 6. 3000 " —o—sBI SECURITIES 2,609
6 Matsui 2,500 Matui
5 | =&=kabu.com == kabu.com
2,000 |
4 L
5 | 3.0 1,500 - 1,867
1,000 -
2 B ’
4
1 r—% — 0 500 | A
0 0

Mar.2009 Mar.2010 Mar.2011 Mar.2012 Mar.2013

Mar.2009 Mar.2010 Mar.2011 Mar.2012 Mar.2013
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Valuation by Segment Estimated by SBI Holdings
(1)Financial Services Business @SBl Sumishin Net Bank -(i)

®@SBI Sumishin Net Bank

Valuation is conservatively estimated at JPY 38.6bn

(Shareholding of the SBI Group: 50.0%)

Estimation of the valuation is as follows:

The excess earning power of the bank for the five fiscal years beginning in FY2012
is estimated with the assumption that the after-tax income (*) of SBI Sumishin Net
Bank will grow 20 percent annually for those five fiscal years. Then, valuation is

calculated by adding the bank’s net asset of SBIH’s shareholding as of Mar. 31,
2013 to the excess earning power.

* Under a calculation based on the ordinary income as JPY 7.9bn, and the profit after
tax for the corresponding fiscal year as JPY 4.8bn.

Conservatively estimated the valuation of SBlI Sumishin Net
Bank with high growth potential in terms of profitability and
scale at JPY 77.2bn —-> JPY 38.6bn

(Shareholding of the SBI Group: 50.0%)




Valuation by Segment Estimated by SBI

‘SBI

(1)Financial Services Business @SBl Sumishin Net Bank <{fiJ°

Consideration of SBI Sumishin Net Bank’s valuation (JPY 77.2bn)
{HESBIxY M RTT

= = Ordinary income for full year FY2012 (JPY 7.9bn (+36.4% YoY))

~ Within reach of achieving ordinary income of JPY 10.0bn ~
8B Sumishin Net Bank . Deposit balance topped JPY 3tn (as of July 25, 2013)
Ordinary income for FY2012

Local listed banks with ordinary income of nearly JPY 10.0bn

Qrdinary YoY Change|Market Cap .
income - Ranking*1
(JPY billion) (%) (JPY billion)

Juroku Bank 10.9 -33.5 145.2 15
Chiba Kogyo Bank 10.2 +12.6 37.2 48
Yamanashi Chuo Bank 9.9 +13.4 74.5 40
Nanto Bank 9.9 +7.8 105.1 20
Senshu lkeda Bank 9.5 +23.0 114.0* 19
Bank of Okinawa 9.3 +10.9 7.7 59
Hokuetsu Bank 9.1 +12.9 49.2 49
Hyakujushi Bank 8.9 -28.5 109.1 33
Oita Bank 8.7 -26.1 59.1 41
Yamagata Bank 8.7 +25.2 68.8 53
Shikoku Bank 8.6 +75.5 48.9 43
Miyazaki Bank 8.0 -25.1 49.4 56

Comparison with listed local banks
of a similar scale

The average market cap of 12
listed local banks with ordinary
income of nearly JPY 10.0bn is
approx. JPY 78.0bn

Market cap of local banks
with deposit balances
greater than JPY 3tn
exceeds JPY 100bn

* Market cap is of Sensyu lkeda Holdings whose main

subsidiary is Sensyu Ikeda Bank

*1 Ranking of deposit balance of 75 banks including community

banks and New Entrant Banks

*2 Market cap based on the closing prices of Nov. 5, 2013



‘SBI
Valuation by Segment Estimated by SBI Holdings

(1)Financial Services Business ®SBI Liquidity Market

®SBI Liquidity Market

Valuation is estimated at JPY 14.8bn

(based on the closing price of Nov. 5, 2013)
Estimation of the valuation is as follows:

Calculated according to the Comparable Public Company Analysis

Compares the market cap and profits of a comparable public company, MONEY SQUARE JAPAN

MONEY SQUARE JAPAN'’s PER (*) x SBI Liquidity Market’s Net profit (as of Mar. 31, 2012)
* PER of MONEY SQUARE JAPAN is calculated by its net income per share for FY2012 .

<Reference> Acquisition of CyberAgent FX by Yahoo Japan (Jan. 31, 2013)
Acquired all shares of CyberAgent FX (16,200 shares) at JPY 21.0bn

CyberAgent FX (FY2011) SBI Liquidity Market (FY2012) Operating
JPY 8,498m 2‘:3:?:";9 JPY 7,743m income before
u allocation to
JPY 4,021m Operating JPY 1,512m SBI
Income SECURITIES is
JPY 2,289m Net Profit JPY 941m JPY 6.1bn
JPY 9,067m Net Asset JPY 3,470m




=y

Valuation by Segment Estimated by SBI SBI
(1)Financial Services Business
@O0ther Financial Services Business (listed companies)

@Other listed subsidiaries and equity-method
companies in the FS Business

Holdings

SBl’s SBIl’s eqUIty
shareholdin Classificati Listed ket Market cap interest
t (% ing on Isted marke (JPY billion) of market cap
pet. (%) (JPY billion)
Morningstar Consolidated
Japan 49.2 subsidiary JASDAQ 24.3 11.9
Consolidated *
SBI Mortgage 60.7 subsidiary KOSPI of KRX 29.6 18.0
SOLXYZ 26.3 Equity method | ; AspAQ 5.4 1.4
. affiliate - -

Sum of the market cap of listed subsidiaries and equity
method affiliates

59.3

(Based on the closing price of Nov. 5, 2013, *Calculated by the exchange rate as of Nov. 5, 2013.)

* SBI's shareholding percentage corresponds to a figure based on the IFRS criteria that excludes a percentage of outside shareholder's interest of

subsidiary companies and subsidiary funds of the Group.



Valuation by Segment Estimated by SBIH /SBI’

(1) Financial Services Business Total Valuation of the  Hordings
Businesses

@OSBI SECURITIES
Upon comparison with similar listed companies calculated conservatively

as J PY 263.0bn (based on the closing price Nov. 5, 2013)

@SBI Sumishin Net Bank

Conservatively estimated the valuation of SBI Sumishin Net Bank that has
high growth potential in terms of profitability and scale at JPY 77.2bn

J PY 38 .6b|1 (Shareholding of the SBI Group: 50.0%)

®$SBI Liquidity Market

Upon comparison with similar listed companies calculated as JPY 14.8bn
(based on the closing prices of Nov. 5, 2013)

@Total market cap upon SBIH’s shareholding of other listed subsidiaries and
equity-method companies, in total 3 companies, in the FS Business

The sum of market caps of Morningstar Japan, SBI Mortgage and SOXYZ

(Shareholding of the SBI Group) J PY 31 .4bn (based on the closing prices of Nov. 5, 2013)

Total of the valuation above: J PY 347.8bn (The SBI Group’s total shareholding)



Valuation by Segment Estimated by SBIH
(1) FS Business ®O0ther FS Business (Profitable Entities)

‘SBI

Holdings

The FS Business also consists of many other profitable business entities

SBI's
. . OP for FY2012 .
Business lineup (JPY billion) shareho‘!dmg
pct. (%)
SBI Comparison Website Business Operation of comparison websites for 1 2 100.0
part ! ust loans and insurances . .
Growing | Operation of PTS (Proprietary Trading
SBI Japannext Business | System) 02 52.8
. Contact center business for corporations
SBI Business Support and a temporary staffing agency 02 100.0
CEM Corporation Real estate secured loans 0.2 79.7

Since Mar. 2012, conducted a sale of divisions in the Financial Services Business which deemed not
synergistic with the three core businesses even with high contribution to earning, such as SBI

VeriTrans (OP for FY2011 was JPY 1.3bn: based on J-GAAP) and SBI Credit (OP for FY2012 was JPY
0.5bn: IFRS based profit undertaken by SBIH)

>

At the FS Business recovered JPY 17.0bn

through “selection and concentration”

* SBI's shareholding percentage corresponds to a total percentage based on the IFRS criteria for subsidiary companies and subsidiary funds of the Group.



Valuation by Segment Estimated by SBIH /SBI’

(2) Asset Management Business Holdings
(DValuation Measuring Method

Asset Management Business

Valuation for the AM Business is estimated at JPY 142.5bn

<Reference>
JAFCO’s Market Cap: JPY 239.0bn (based on the closing price of Nov. 5, 2013)

Valuation estimation is the sum of the valuation (i)-(iii) below.

(i) Value of holding securities (at the end of sept. 2013) Approx. JPY 97.3bn

Operational investment securities and other investment securities held
are quarterly evaluated through fair value, and the calculated number
above reflects the fair value of SBIH's ownership

(ii) Value of SBI Investment (based on the closing price of Nov. 5, 2013)
(* Valuation excluding asset such as securities hold) Approx. JPY 40.0bn

Calculated according to the Comparable Public Company Analysis

Compares the market cap and profit of the comparable public company, JAFCO

Provisional amount of SBI Investment’s net income that represents the actual status deducting
expenses produced relevant to the holding company function held by it x JAFCO’s PER (¥

*PER of JAFCO is calculated by its net income per share for FY2012.



Valuation by Segment Estimated by SBIH  gg/’
(2) AM Business @Other Profitable Business Entities Hoidings

(iii) Total market cap of listed subsidiaries and equity-method affiliates

, i SBI's equity
h SISI S shatreo/ Classification Listed market T:;ks.t"? ap interest of market
olding pct. (%) (JPY billion) | “cap (JPY billion)
C lidated
SBI AXES 42.7 cubsidiary | KOSDAQ of KRX 6.6* 2.8
SBI Investment Equity-method
Korea 43.9 e KOSDAQ of KRX 5.3* 2.3
Sum of the market cap of listed subsidiaries and equity method affiliates 12.0 52

(Based on the closing price of Nov. 5, 2013, *Calculated by the exchange rate as of Nov. 5, 2013.)
[Other profitable businesses of the Asset Management Business]

Business lineu OP for FY2012 SBI’s shareholding
P (JPY billion) pct. (%)
Operate and manage buyout and
SBI CAPITAL revitalization funds 0.6 100.0
Phnom Penh Overseas :
. : Commercial Bank . ]
Commercial Bank | Business 0.4 41.6
Overseas .
YAR-BANK Business Commercial Bank 0.2 50.0
Manufacture, process and sale of
NARUMIYA children wear and related products via 0.3 100.0
INTERNATIONAL original and licensed brands

* SBI's shareholding percentage corresponds to a figure based on the IFRS criteria that excludes a percentage of outside shareholder’s interest of
subsidiary companies and subsidiary funds of the Group.



Valuation by Segment Estimated by SBIH  gg/’
(3) Biotechnology-related Business Holdings
@DSBI Pharmaceuticals

Biotechnology-related Business

Each bio-venture company has multiple promising pipelines, and the
Biotechnology-related Business will become a core business that makes a
substantial contribution through progress in areas including pharmaceutical
clinical research in Japan and overseas.

Total valuation of the Biotechnology-related Business is

estimated at approx. JPY 60.9bn
@ SBI Pharmaceuticals
Estimation of the valuation is as follows:

Market value at the point of Number of SBIH’s equity interest

partial transference of former X i X
SBI ALApromo’s shares shares issued (excluding external holdings)

Based on SBIH’s equity interest (excluding external holdings) as of the end of

Sept. 2013, the amount is calculated to be approx. JPY 46.6bn

Beside SBI Pharmaceuticals, the total shareholder value of the Biotechnology-related
Business includes the estimated shareholder value of 2 IPO scheduled companies,
with the estimation based on SBIH's shareholding of paid-in capital and the market

values of operational investment securities that SBIH owns.




Valuation by Segment Estimated by SBIH

(3) Biotechnology-related Business
@Companies reserved for IPO in the Biotechnology-related Business

‘SBI

Holdings

SBI's shareholding pct.

IPO target

Lead manager

SBI Biotech *1

38.6%

within 2014

Mizuho Securities

*1 Wholly acquired (U.S.) Quark as a subsidiary in Dec. 2012

* SBI's shareholding percentage corresponds to a figure based on the IFRS criteria that excludes a percentage of outside shareholder's interest of

subsidiary companies and subsidiary funds of the Group.

Although most bio-venture companies are not profitable, many have gone public

Newly listed drug development bio-venture companies in the last three years

(Unit: JPY billion)

Company name Listed date f.Net profit of the b_a_s © Mar.kgt_ cap.by the Latest market cap
iscal year (JPY million) initial price (Nov. 5, 2013)

CellSeed Mar. 16, 2010 -650 7.5 15.9
RaQualia Pharma July 20, 2011 -1,307 19.6 9.8
Y s Oct. 20, 2011 -642 8.6 10.8
3-D MATRIX Oct. 24, 2011 -533 54 64.9
Chiome Bioscience Dec. 20, 2011 -180 5.1 33.8
Gene Techno Science Nov. 30, 2012 -320 3.0 71

UMN Pharma Dec. 11, 2012 477 8.3 311
MEDRX Feb. 13, 2013 -433 1.3 13.2




Valuation by Segment Estimated by SBIH  gg/’

(4) Housing and Real Estate Business Holdings

Housing and Real Estate Business

Valuation for the Housing and Real Estate Business estimated
at approx. JPY 30.7bn

Estimation of the valuation is as follows:

Sum of the calculated value of the commercial real estate properties of SBIH
as of the end of Sept. 2013 were calculated, along with SBI Life Living's

market cap.
(D Value of the commercial real estate properties
Asset Balance of + Balance of real estate
sse investment real estate included in tangible assets
Value = (Balance of investment real estate for SBI Savings Bank and SBI Life Living are
excluded)

As of the end of Sept. 2013, valuation is approx. 24.7bn

@ Market cap of a listed subsidiary in the Housing and Real Estate Business

) . SBI’s equity
SB.I S shareo Classification Listed market Marke.t cap interest of market
holding pct. (%) (JPY billion) cap (JPY billion)
. - C lidated
SBI Life Living 73.8 cubsidiary | TSE Mothers 8.2 6.0

(based on the closing price of Nov. 5, 2013)



Our Corporate Value by Each Business’s Valuation /SBI’
Estimated Based on the Closing Prices of Nov. 5  Houdings

@OSum of the values by segment (JPY billion)

(based on the closing prices of Nov. 5, 2013) Valuation of each
segment (theoretical value)

Financial Services 347.8 (+)*
Asset Management 142.5
Biotechnology-related 60.9
Housing and Real Estate 30.7

Sum total 581.9 (+)

--------------------------------------------------------------------------------------------------------------------------------------

* Other business including SBIH’s comparison_website business, SBI Business Support and so on are
also profitable, but these businesses are not included in this valuation estimation.

Of the major 58 Group companies, 18 are profitable companies that are not
included in the above calculations (Total Operating Income: approx. JPY 3.4bn)




[Appendix]



: e ‘SBI
SBI Holdings' Shareholder Composition 5.

Number of Shareholders Shareholder Composition
Foreign institutions and individuals Domestic financial Institutions
(Number of holders) Other domestic companies Individuals = Others
208,856 100% B | ?g:;ers
200000 184,080 e
80% - Individuals
' 38.3%
150000 T Other domestic
60% - Companies
1.0%
100000 Domestic financial
40% - Institutions
20.8%
50000 | (17.9% as of Mar.
20% F 2013)
Foreign
o L 0% L institutions and
individuals
Mar. Mar. Mar. Mar. Mar. Sep. Mar. Mar. Mar. Mar. Mar. Sep. 32.3%
2009 2010 2011 2012 2013 2013 2009 2010 2011 2012 2013 2013 (40.6% as of Mar.
2013)

*end of the month * end of the month  * “Others” includes treasury stock (3.3%)



(Thousand)

17,000

16,000

15,000

14,000

13,000

12,000
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10,000

9,000

Mar. 2009

9,290

L

The SBI Group’s Customer Base

16,243

15,149

13,059

11,722

10,419

il

Mar. 2011 Mar. 2013
ar. 2010 Mar. 2012  Sept. 2013

=y

SBI

Holdings
Breakdown of the Customer Base
(As of the end of Sept. 2013) (Thousand)
SBI SECURITIES (Accounts) 2,785
SBIH InsWeb (No. of customers) 5,552
E-LOAN (No. of customers) 1,421
Other financial websites (No. of customers) 26
MoneyLook (Total nf). of f:ustomer 834
registrations)
Morningstar Japan (New por.thIIO. customer 111
registrations)
SBI Card (Valid cards issued) 66
SBI Sumishin Net Bank (Accounts) 1,814
SBI Insurance (Total no. of contracts) 604
(Total no. of service
Autoc one users in 2012) 1,000
Lifestyle-related websites (Total no. of customer 1.245
(Ticket Ryutsu Center, muSBi.net) registrations) ’
Others 786
(SBI Mortgage, SBI Points, etc.)
Total 16,243

* Repetition customers between Group companies are counted double while it is omitting repetition in each service site when it can be recognized
as a unique user.
* The total number of contracts of SBI Insurance excludes continuing contracts, expiring contracts and early-withdrawal



Number of Consolidated Subsidiaries and "SB/

Consolidated Employees of the SBI Group

Transition of the number of consolidated subsidiaries

Holdings

Mar. 30, 2013 Sept. 30, 2013

Consolidated subsidiaries 144 144
Consolidated partnerships 34 36
Equity-method companies 38 38
Total 216 218

Transition of the number of consolidated employees

Mar. 30, 2013

Sept. 30, 2013

Total (persons)

5,007

5,084




Assets Under Management of the SBI Group SB/

Holdings
Private equity. stc. JPY 209.0bn (SIS JPY 1087 otbet cas
Breakdown by Industry Amount Breakdown by region Amount
IT/Internet 30.6 Japan 116.0
Biotechnology/Health/Medical 46.2 China 231
Services 22.1 Korea 15.7
Materials/Chemicals 2.3 Taiwan 1.1
Environmental/Energy 12.9 Southeast Asia 8.1
Retail/Food 8.1 U.S. 20.0
Construction/Real estate 1.1 Europe 2.2
Machine/Automobile 10.0 Others 4.1
Finance 38.8 Total 190.3
Others 18.3
Total 190.3
Investment trust etc. JPY 181.0bn
*1 Calculated by the exchange rate as of the end of Sept. 2013
Investment trusts 95.6 *2 Amounts are rounded to the nearest 100 million yen
*3 Composed of cash in funds and unpaid capital which is to be paid
Investment advisory 79.8 on a capital call.
Investment companies 5.6
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