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The items in this document are provided as
information related to the financial results and
the business strategy of the SBI Group
companies and not as an invitation to invest in
the stock or securities issued by each company.

None of the Group companies guarantees the
completeness of this document in terms of
information and future business strategy.

The content of this document is subject to
revision or cancellation without warning.

Note: Fiscal Year (“FY”’) ends March 31 of the following year
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Today’s Program

Part I: Explanations for the
Key Questions

Part II: Q&A



S8/
Part I: Key Questions

1H FY2018 consolidated performance

. What efforts are being strengthened to further

increase the Company’s market capitalization?

. What is your assessment of the economic
environment surrounding the SBI Group since
the second half?

Measures to realize existing financial
businesses’ sustainable future high growth

. What are the two new ecosystems that will

support the SBI Group’s next dramatic growth?

. What is the progress of the Biotechnology-
related Business?
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Q1. 1H FY2018 consolidated performance
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Consolidated Performance Highlights

1H FY2018 revenue increased 24.8% year-on-year to JPY 176.8bn,
profit before income tax expense increased by 95.4% year-on-year to
JPY 54.2bn and profit attributable to owners of the Company was JPY
33.6bn, up 64.8% year-on-year, which achieved significant increase in
both revenue and profit. All profit items under profit before income tax

expense achieved historical highs for a half-year period, since the
adoption of IFRS in FY2012

As for profit before income tax expense by segment, the Financial
Services Business was JPY 35.2bn, up 18.7% year-on-year, and the
Asset Management Business increased 2.6 times year-on-year to JPY
29.8bn, both leading the performance expansion as the Group’s two
pillars

In the Biotechnology-related Business, along with the advancement of
pharmaceutical research and development at Quark and SBI
Pharmaceuticals, development costs such as clinical trial expenses
were recorded.

SBI ALApromo and photonamic increased their profit before income
tax expense to 3.9 times and 5.5 times, on a year-on-year basis,
respectively, owing to an increase in the sales of self-developed
products



P
1H FY2018 Consolidated Performance (IFRS) S8/

-Achieved historical highs since the adoption of IFRS in FY2012-

[Year-on-year comparison] (Unit: JPY million)
1H FY2017 1H FY2018 YoY %
(Apr. 2017 — Sept. 2017) (Apr. 2018 — Sept. 2018) change
Revenue 141,679 176,753 +24.8
Profit before )
income tax 27,737 || o | 54,195 +95.4
expense —
)
Profit for the period 19,108 Rﬁicgor:d 40,062 +109.7
~——
Profitattributableto | |, — |
owners of the 20,385 high 33,588 +64.8
Company ————
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Consolidated Profit Before Income Tax Expense ¢~
Since FY2016, on a Half-year Basis

Historical high for a
half-year period since
the adoption of IFRS

(Unit: JPY billion)
60

54.2

50 -

40 |

30 -

20 | 17.3

10 |

1H 1H
FY2016 FY2017 FY2018




'SBI
Owing to Steady Earnings, an Interim Dividend of o
JPY 20 Per Share was Declared, for an Increase of JPY 5

[Basic policy for shareholder return]

Conduct shareholder returns with a target of achieving a total
shareholder return ratio, as calculated by the sum of dividend
payouts and share repurchase costs, of 40% as a minimum

W Dividend forecast (result) per share

End of 2Q Year-end Full-year

FY2018 (forecast) JPY 20 N/A N/A

FY2017 (result) JPY 15 JPY 70 JPY 85
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Having Comprehensively Considered the Recent "SB/
Weak Stock Market Conditions and the Current
Company Share Price Trend,
Resolved to Repurchase Shares

GROUP

Class of shares to be
repurchased

Common stock

Number of shares to
be repurchased

Up to 8 million shares

(3.39% of total issued shares outstanding,
excluding treasury stock)

Total cost of shares
to be repurchased

Up to JPY 20bn

Period for share

From Nov. 28, 2018 to Feb. 15, 2019

repurchase
Method of share Market purchase on the Tokyo Stock
repurchase Exchange
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[Business Overview of Each Segment]
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1H FY2018 Performance by Segment (IFRS) “

[Year-on-year]

Profit before Income

(Unit: JPY million) Revenue Tax Expense
1H 1H 1H 1H YoY %
FY2017 | Fy2018 | YoY% FY2017 FY2018 | change/
(Apr. 2017- (Apr. 2018- change (Apr. 2017- (Apr. 2018— YoY
Sept. 2017) Sept. 2018) Sept. 2017) Sept. 2018) change
Financial
Services 102,742 | 113,976 +10.9 29,642 35,176 +18.7
Business
Asset
Management 38,188 | 61,619 +61.4 11,579 29,776 | +157.2
Business
Biotechnology-
related 1,860 1,766 -5.1 -8,604 -4,802 | +3,802
Business

* Figures are before elimination of the inter-segment transactions.



(1) Financial Services Business

@ Securities-related business
(SBI SECURITIES)

@ Banking-related business
(SBI Sumishin Net Bank)

® Insurance-related business
(SBI Insurance Group)

SBI

GROUP
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@ Securities-related business (SBlI SECURITIES)

« Consolidated results for 1H FY2018 achieved historical
highs in operating revenue and all profit items, owing to
the steady expansion of businesses other than stock
brokerage commissions, such as financial revenues,
underwriting and sales commissions offering, and trading
gains

« As SBI SECURITIES’ number of accounts, customers’
deposit assets and the share of individual stock
brokerage trading value has significantly surpassed its
online brokerage competitors, transitioning to a new
phase to fully compete with the major face-to-face
securities companies




@ SBI SECURITIES //-',
SBI SECURITIES 1H FY2018 SBI

Consolidated Results (J-GAAP)

-Operating revenue and all the profit items recorded
historical highs-

[Year-on-year comparison] (Unit: JPY million)
1H FY2017 1H FY2018 YoY %
(Apr. 2017 — Sept. 2017) (Apr. 2018 — Sept. 2018) change
O ti
Jperaing 52,880 60,394 +14.2
Net O ti
o operaing 48,198 56,735 +17.7
Operating Income 22,949 27,942 +21.8
Ordinary Income 22,973 27,885 +21.4
Profit attributable
o ouners of the 15,970 19,223 +20.4
ompany




@ SBI SECURITIES /s’é?
Changes in SBI SECURITIES’ Operating Revenue Structure crou-

Owing to the diversification of its revenue stream, dependence on stock brokerage
commissions declined compared to 5 fiscal years ago, and businesses other than stock
brokerage commissions, such as financial revenues, underwriting and sales commissions
offering, and trading gains/losses centered on the FX-related revenue have expanded

%) 100
(%) 7.0 10.1 Others
10.9 Trading gains/loss
a0 | . 20.7 (include FX-related gain)
............................................................................................ Underwriting I Sales
................................................. 6.4 commissions offering /
""""""""""""""" : Sales commissions
60 | 33.0
Financial revenues
0 - T |
20 | 43.3
Commissions
25.2
0 1
FY2013 1H FY2018

(Based on J-GAAP)



@ SBI SECURITIES P
Positioning of SBI SECURITIES in the Securities Industry S5/
-Comparison with the Major Face-to-face Securities-

4 Operating income (J-GAAP) (Unit: JPY million; Year-on-year % changes are shown in the parentheses)
[FY2017] [1H FY2018]
1 lc\l;z\rxgr)a Holdings (US- 328,158 (+1.7) 1 | Daiwa Securities Group 37,667 (-38.7)
2 | Daiwa Securities Group | 135,058 (+13.4) 2 | SMBC Nikko 32,738 (-18.4)
3 | SMBC Nikko 89,690 (+18.3) f\f SBI 27,942 (+21.8)
4 | Mitsubishi UFJ 63,222 (-1.4) 4 | Mizuho 23,172 (+6.8)
5 | SBI 53570 (+41.1) 5 | Mitsubishi UFJ 20,998 (-21.0)
: ' Nomura Holdings (US-
6 | Mizuho 42,620 (-43.2) 6 | GAAP) 9 { 14,110 (-91.2)

* Since Nomura Holdings adopts US-GAAP, presents “profit before income tax expense” for the purpose of convenience

€ Net income (J-GAAP)

[FY2017] [1H FY2018]

1 (N;%rxgr)a Holdings (US- 219.343  (-8.5) 1 | Daiwa Securities Group 36,286 (-29.3)
2 | Daiwa Securities Group 110,579 (+6.3) 2 | SMBC Nikko 27,925 (-3.2)
3 | SMBC Nikko 63,705 (+35.7) 3 | Mizuho 21,508 (+25.5)
4 | Mitsubishi UFJ 43,193 (-12.0)) >4 | SB 19,223 (+20.4)
5 | SBI 36.812 (+32.4)\ | 2 | Mitsubishi UFJ 15,363 (-13.4)
6 | Mizuho 35751 (810)] |6 |ganpy O | 6,010 (1055)

Source: Compiled by SBIH from the information on the website of each company



® SBI SECURITIES /s"B?
SBI SECURITIES’ Overwhelming Position

[1H FY2018 results]

Share of individual stock

trading value (%) Number of Deposit Operating
of which, accounts assets income
individual margin | (thousand) (JPY trillion) | (JPY million)
trading
SBI (cons.) 36.2 37.3 4,448 13.6 27,942
= = = = =
Rakuten ™ 18.2 19.2 2,858 55| 10,382
Matsui 10.5 12.8 1,157 2.6 7,787
kabu.com 8.8 10.4 1,103 2.4 3,766
Monex ™ 5.2 4.2 1,793 4.4 1,652

*1 Since Rakuten changed the term of its fiscal year from FY2018, the figure above is for the corresponding period of Apr.-Sept.
2018

*2 The amount of “Operating income” represented above is “The amount equivalent to operating income” disclosed by Monex.

Source: Complied by SBIH from the information on websites of each company



@ SBI SECURITIES //s‘é?
SBI SECURITIES’ Share of Individual Stock Trading crowr

Share of Individual Stock (of which) Share of Individual Margin
Trading Value (%) Trading Value (%)

1H FY2018 1H FY2018
(Apr. 2018 — Sept. 2018) (Apr. 2018 — Sept. 2018)

Others

(including maje
face-to-

Inner: 1H FY2017
External: 1H FY2018

Inner: 1H FY2017

External: 1H FY2018

<From 1Q FY2016, shares are calculated with the individual stock trading value and individual margin trading value of both the
1st and 2nd sections of the Tokyo and Nagoya Stock Exchanges, including that of ETF and REIT trading value, respectively>
* Shares are calculated by dividing each company’s individual stock trading value or individual margin trading value with the whole individual stock trading value and
individual margin trading value of the 1st and 2nd section of the Tokyo and Nagoya Stock Exchange, including that of ETF and REIT trading value, respectively
Source: Compiled by SBI SECURITIES based on Tokyo Stock Exchange and JASDAQ materials and websites of each company.



@® SBI SECURITIES P,
SBI SECURITIES Attains an Overwhelming Customer Base ﬁﬁﬁ

[Number of Accounts and Amount of Customer Asset]

Customer Accounts of 5 Major Customers’ Deposit Assets of
Online Securities Companies 5 Major Online Securities Companies
(Mar. 2012 —Sept. 2018) (as of the end of Sept. 2018)
(JPY trillion)
(Thousand —o—SBI Rakuten Monex - . >y
accounts) —e—Matsui kabu.com 16 - First onllqe securities
13.6 company with customers’
4,500 First online securities 4,448 (+JPY 0.8tn deposit assets exceeding
’ " || company with the number 14 rfrom Mar. 2018) JPY 10tn (Nov. 2016)
of accounts exceeding 4
4,000 million (on Sept. 26, 2017) 12 |
3,500
10 +
3,000 2,858
8 -
2,500 9.9
(+JPY 0.5tn 4.4
i from Mar. 2018) .
2,000 + 1,793 6 (+JPY 0.2tn
from Mar. 2018) 2.0
1,500 - 4 | wpyoin 2.4
1 ’1 of from Mar. 2018) (+JPY 0.1tn
1,000 M from Mar. 2018)
1,103 2
500
(EOM) Mar. Mar. Mar. Mar. Mar. Mar. Mar. 0 . . . . )
2012 2013 2014 2015 2016 2017 2018 SBI Rakuten Monex  Matsui kabu.com

Source: Compiled by SBIH from the information on websites of each company.



@® SBI SECURITIES

In Terms of Number of Accounts, SBI SECURITIES ggg

Ranks Second in the Industry, Following Nomura

The number of accounts is at a competitive level with the major face-to-face
securities companies

Number of Accounts of SBI SECURITIES and CAGR: %
(Thousand 2 Major Face-to-face Securities Companies (June 2012 —Sept. 2018)
accounts) (June 2012 — Sept. 2018)
5,600 - 5,318
%200 _W ﬁ 1.0
4,800 - Number of accounts exceeded
4400 | 4 million in Sept. 2017 SBI 4,448 5
| < 10.2
4000 - J
3,600 3’370
3200 | 5.2
2,800 * Merged with
X SMBC Friend
2,400 | REm g KX R Securities in
SMBC Nikko Jan. 2018
2,000 ! ! ! : L L L L L ! L L L 1 1 L ] ] 1 1 1 I I I I J

June Dec. June Dec. June Dec. June Dec. June Dec. June Dec. June
2012 2013 2014 2015 2016 2017 2018

As of the end of Mar. 2017, Daiwa Securities’ number of accounts totaled 3,886
thousand accounts, with a CAGR at 2.5% during the period from June 2012 to Mar. 2017

* Daiwa has not disclosed its figures beyond Mar. 31, 2017




@ Banking-related business
(SBI Sumishin Net Bank)

« SBI Holdings’ equity in earnings of SBI Sumishin Net Bank,
based on IFRS for 1H FY2018 was JPY 2,063m, up 2.4% year-
on-year, owing to the expansion of the housing loans and
profits through investment of bond investments, etc.

* Ordinary income based on J-GAAP for 1H FY2018 was JPY
7,893m, exceeding that for the 1H FY2017 (JPY 7,063), and has
continued to steadily increase



® SBI Sumishin Net Bank /-',
Change in SBI Sumishin Net Bank’s oo

Financial Results (IFRS)

SBI Holdings’ equity in earnings of SBI Sumishin Net Bank based on IFRS
for 1H FY2018 was JPY 2,063m, up 2.4% year-on-year

Change in equity in earnings of affiliates

~

+2.4% YoY

(JPY million)

2,063
2,015

1H FY2017 1H FY2018

Note: Owing to the difference in IFRS and J-GAAP for asset assessment criteria, the figures differ from that disclosed
based on J-GAAP. 22



@ SBI Sumishin Net Bank Py
SBI Sumishin Net Bank’s Ordinary Income SBI

is Steadily Increasing

Ordinary income based on J-GAAP for 1H FY2018 was JPY 7,893m, up 11.8% year-on-year
Change in Ordinary Income (J-GAAP) after Start of Operations

(JPY million) 15.474
15000 | * States the consolidated based figures 15,213 14,700 "=
beyond FY2009; J-GAAP
11,731 11,698
10,000 - Achieved a single +11.8%
i YoY
year profit 7.903 ‘o )
5,793 .
5,000 -
Start of 3,663 7.063 7,893 2Q
operations
(Sept. 2007) 2,306
0 T T T T T T T k T T T -I
FY2007 FY2009 FY2011 FY2013 FY2015 FY2017 FY2018
From Feb. 2016, the BOJ’s negative
- 3,687 interest rate policy was started
-4,721 : : : .
5000 - Achieved a single month profit for the first time in Jan. 2009

Achieved a single quarter profit for the first time in 4Q FY2008




® SBI Sumishin Net Bank

"SBI

GROUP

SBI Sumishin Net Bank’s Accelerating Increase in Customer Accounts
Deposit Balances of Internet Pure-play Banks Since Their Establishment ()

(JPY billion) (Mar. 2001- Sept. 2018)
5000 1 == SB| Sumishin Number of accounts: approx. 3,400 thousand 4,759
(Start: Sept. 2007) (As of Oct. 28, 2018)
4,500 - —@-Daiwa Next
(Start: May 2011) y
4,000 - —4—Sony y 4
(Start: June 2001) > 4
Rakuten _
3,500 (Start: July 2001) SBI Sumishin Net Bank
=¥=Jibun _
3,000 - (Start: July 2008) N Detuéva )
=8-—The Japan Net ext Ban
(Start: Oct. 2000)
2,500 -
: Sony Bank
2,000 - Commenced in Sept. 2007
1o Rakuten Bank
1,000 - Jibun Bank
500 - B A
The Japan Net Bank
0 le—9=—9—C"=

Mar. Mar. Mar. Mar. Mar. Mar. Mar. Mar. Mar. Mar. Mar. Mar. Mar. Mar. Mar. Mar. Mar. Mar.Sept.
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

* Compiled by SBIH from the published materials of the noted banks, with each origin denoting the earliest available data of deposit balance
amount, since the establishment of the respective banks.



® SBI Sumishin Net Bank

SBI Sumishin Net Bank Expanded its Business Scale in a Short Period o

’SBI

GROUP

Time Since its Commencement in Sept. 2017, and the Balance of Deposits is
24th Among 76 Banks, which Includes Regional Banks and New Entrant Banks

Ranking by deposits (JPY billion)
(Regional Banks, New Entrant Banks and Pure-play Internet Banks) (* As of the end of Sept. 2018.)
Rank| Bank name Listing] Deposits Rank| Bank name Listing| Deposits Rank| Bank name Listing| Deposits
1 Bank of * 138041 16 |[Juroku Bank v 5526.1 31 |Hyakujushi Bank |v 4018.7
Yokohama
3 |Bank of Fukuoka I* 10066.3| | 18 |Toho Bank v 5047.6| | 33 [San-in Godo Bank |v/ 3850.2
4 |Shizuoka Bank |* 9681 3 19 |Yamaguchi Bank [* 4959.6 34 |Daiwa Next * 3597.5
5 |Joyo Bank . 85573 | 20 gz:ih“ lkeda 49445 | 35 |[Kagoshima Bank |k 3438.6
6 Nishi-Nippon City/|, 7826.3 | 21 Ogaki Kyoritsu Y 4935.7 36 |Suruga Bank v 3415.9
Bank Bank
37 [Hokkoku Bank v 3395.1
7 |77 Bank v 7322.2 22 |Nanto Bank v 4904.8
_ . 38 [Kinki Osaka Bank [* 3346.2
8 |Hiroshima Bank |v/ 7158.7| | 23 |Hyakugo Bank |/ 4772.8
— eRlSLmiehin | ] 39 |Aozora Bank v 2955.5
9 |Bankof Kyoto |/ 6985.1 ‘m 51 Sumishin
e INCL DANK el | 40 |Bank of Iwate v 2909.7
10 |Gunma Bank v 6658.9 25 [Shiga Bank / 47455
- * Bank holding companies or financial
11 |Hachijuni Bank |/ 6619.5 | 26 [Hokkaido Bank |k 4691.9 holding companies are listed
12 [Hokuriku Bank | 6416.8] | 27 IDaishi Bank 4 4598.0| *Amounts are rounded to the nearest JPY 100
million
13 |Chugoku Bank |V 6383.2| | 28 |Kiraboshi Bank |v 4588.1 (Source: websites of each company)
14 [Shinsei Bank v 5785.8 29 |Higo Bank * 4423.6
15 |Ashikaga Bank | 5549.1 30 |Musashino Bank [v 4030.4




® SBI Sumishin Net Bank /,-'-"

Suruga Bank’s Hazardous Road to a Business Recovery, ﬁg’p

with Deposit Outflow of JPY 670bn in the Half Year

Newspaper article

(Nov. 15, 2018; The Sankei Shimbun)
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® Insurance-related Business
(SBI Insurance Group)

« SBI Insurance Group’s consolidated ordinary
revenue for 1H FY2018 (based on J-GAAP), was
adversely affected by natural disasters, etc., at SBI
Insurance and SBI Nihon SSI, so was limited to JPY
31,563m, with ordinary income of JPY 654m,
however, the forecast for the full-year has not
changed

« SBI Insurance Group’s total number of inforce
contracts steadily increased, reflecting
contributions from associated operating companies



® SBI Insurance Group: e
SBI

GROUP
’
SBI Insurance Group’s Performance
SBI Insurance Group’s [Reference: Forecast for full year]
Consolidated Results (J-GAAP) (No change from published figures on Sept. Z(L,n?t(:)"I“SD)Y ilion)
1H FY2018 FY2017 FY2018
(Result) (Result) (Forecast)
(Apr. 1, 2018 to (Apr. 1, 2017 to | (Apr. 1, 2018 to
Sept. 30, 2018) Mar. 30, 2018) | Mar. 30, 2019)
Ordina Ordina
revenue 31,563 revenue | 62,186 | 66,000
Ordina Ordina
profit * 654 profit * 1,059 | 1,750
Profit Profit
attributable to attributable to
parent of the 204 parent of the 724 770
Company Company

* The SBI Insurance Group is just starting to prepare interim financial statements this fiscal year and thus has no stated
consolidated earnings for the same period in previous years.



® SBI Insurance Group: //s‘é?
SBIl Insurance Group’s Total Number of ¢

Inforce Contracts Steadily Increased

SBIl Insurance Group’s trend in number of contracts

(Thousands) SBI Nihon SSI becomes
2,000 - a subsidiary

] ) |
1,800 SBI Life Insurance | 1,684
1,600 - becomes a subsidiary | 1,550

1,400 -
1,200 -
1,000 -
800 -
600 -
400 -
200 -

0 -

1,793

Sept. 2012 Sept. 2013 Sept. 2014 Sept. 2015 Sept. 2016 Sept. 2017 Sept. 2018

29



® SBIl Insurance Group: SBIl Insurance’s customer base /ﬁ
SBI Insurance Maintained a High Rate of Increase in ﬁg{,

Contracts of Approx. 10% Per Annum, to Record Over
1 Million Contracts

SBI Insurance’s Total Number of Net Combined Ratio
(Thousand policies) Contracts
1,200 -
Over
1100 - 1 million 1H 1H 1H
1,015 FY2016 FY2017 FY2018
1,000 -
900 - Loss ratio™ 79.4 77.3 78.0
800 - / Operating
expenses 13.2 11.6 11.8
700 - ratio™
600 - Combined
ratio 92.6 88.9 89.9
500 - (Net base)
400 .

T T T
*1 Loss ratio (%) = (Net insurance payment + Loss adjustment expenses) /
Sept- Sept- Sept- Sept- Sept- Net insura(nC()e pr(emium written )ré 1y00 J i )
2014 2015 2016 2017 2018 *2 Operating expenses ratio (%) = (Commissions and Collection costs +
Operating expenses and general and administrative expenses related to
insurance underwriting) / Net insurance premium income written X 100



® SBI Insurance Group: SBI Life Insurance’s customer base

: enr

SBI Life Insurance’s Total Number of Inforce Contracts SB/
Continues to Increase at a High Rate, Since the Start of
Group Credit Life Insurance Sales

> SBI Life Insurance’s total number of inforce contracts recorded a high growth rate of

GROUP

17.1% on an year-on-year basis

» Group Credit Life Insurance, sales of which began in June 2017, contributed significantly
to an increase in the total number of contracts, concomitantly with an expansion in the

business by the regional financial institution

(Thousand . , (Thousand SBI Life Insurance’s Trend in
policies) SBI L'fle ;nsuraélcets NtuTber of policies) Number of Applications for Group
135 1 nforce >ontracts 30 - Credit Life Insurance
Started sales of Group 27

130 -

125 -

120 -

115 -

110 -

105 -

100 -

95 -

Credit Life Insurance in
June 2017

Mar. June Sept. Dec. Mar. June Sept.
2017 2017 2017 2017 2018 2018 2018

* Includes number of applications for Group Credit Life Insurance

Total as of Sept. 2018
Total number: 26,960

applications

L

130
25 -
20 -
15 |
10 |
5 |
. 0

'_I I T | I T I T m T 1
June Sept. Dec. Mar. June Sept.
2017 2017 2017 2018 2018 2018
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(2) Asset Management Business

Investments from the Fintech Fund, etc., contributed to
valuation gains and favorable results

SBI SAVINGS BANK of South Korea’s profit before income
tax expense (based on IFRS incorporation at SBI Holdings)
increased 29.6% year-on-year to approx. JPY 9.1bn

Morningstar Japan achieved an year-on-year increase for
the ninth consecutive fiscal year in operating income and
ordinary income, to record historical highs for the seventh
consecutive fiscal year



)

. SBi
Performance Overview of the 1H FY2018 &~
(IFRS, JPY billion)
1H FY2017 | 1H FY2018 YoY %
(Apr. 2017 — | (Apr. 2018 — h
Sept. 2017) | Sept. 2018) Hlnkalriefs
Revenue 38.2 61.6 +61.4
Profit before income tax expense 11.6 29.8 +157.2
SBI SAVINGS BANK 7.0 9.1 +29.6
Profit/loss from the change in
fair value and profit/loss on 49 19.5 +296.2
sales of investment securities

=

Details of profit/loss from the change in fair value

and profit/loss on sales of investment securities in 1H FY2018

1H FY2018

3.0
16.5

Listed Securities

Unlisted Securities




any

IPOs of the SBI Group Investee Companies SBI
Full-year FY2018
Full-year FY2017 y
prospects
IPO-M&A deals 13 Over 20
In FY2018, 12 companies were IPO’d
EXIT Date Company Market EXIT Date Company Market
TienPhong Commercial Sept. 21. 2018 CT1CGWellness Co., KOSDAQ
Apr. 19,2018 | oo S D HOSE pt. 21, Ltd.
June 7, 2018 (I;g\;\;)ernet Technology KOSDAQ Sept. 26, 2018 BroadBand Security JASDAQ
June 19, 2018 Writeup TSE Mothers Sept. 27,2018 SBI Insurance Group TSE Mothers
June 27, 2018 IPS TSE Mothers Oct. 19, 2018 LogicBio Ltd. NASDAQ
July 24,2018 Bank of Innovation TSE Mothers Nov. 9, 2018 I(r:"ecl.livery Therapeutics, KOSDAQ
Sept. 13, 2018 Mullion JASDAQ
Nov.14, 2018 Novarex Co., Ltd. KOSDAQ

[Planned IPO schedule of fintech investee companies]

Already decided on investments into 67 companies

(Total investment amount to be approx. JPY 24.0bn through the Fintech Fund and approx. JPY 18.5bn by SBI
Holdings)

Year 2018: 2; Year 2019: 10; Year 2020: 18; After Year 2021: 19;

The number of companies assumed to be sold to third parties: 8; TBD: 7

Additionally, 3 companies (including 1 company which was IPO’d in 2017) were already exited through an
equity sale

* In the case where an investee company conducts a share exchange or a merger with a public company, it is described as “M&A.”
* Subsidiary IPO and M&As are also included.



Morningstar Japan: /s"B?
Morningstar Japan’s Financial Results for 1H FY2018 =:cu-

Achieved an year-on-year increase for the ninth consecutive fiscal year
in operating income and ordinary income,
to record historical high in the seventh consecutive fiscal year

Consolidated Results (J-GAAP) (Unit: JPY million)
1H FY2017 1H FY2018
(Apr. 2017 — Sept. 2017) (Apr. 2018 — Sept. 2018) YoY %
Amount m:‘r(;i)rrmn(?’ %) Amount mlanr(;?:‘n(?% ) change
Net Sales | 2,848 - 3,230 - +13.4
Operaling 863 30.3 905  28.0|  +4.8
Income ] ' ]
Ordinary
Income 910 32.0 981 30.4 +7.7
et 614  21.6 645  20.0| +5.0
Income ] ' ]




SBI

GROUP

(3) Biotechnology-related Business
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1H FY2018 Profit before Income Tax Expense of the 'SBI

GROUP
Biotechnology-related Business (IFRS)
(JPY million)
1H FY2017 1H FY2018
(Apr. — Sept. 2017) (Apr. — Sept. 2018)

SBI Biotech -169 41| @

Quark Pharmaceuticals (“Quark”) -3,951 -3,791 | @

% i5> SBI Pharmaceuticals -374 -668 | ®
S

§ ; SBI ALApromo 36 142 | @
y

2 | photonamic 79 432 | ®

SBI Biotech was profitable in the first half of the year, owing to the receipt of the final year subsidy
from AMED, etc.

Quark expects a reduction in clinical trial costs in the second half

SBI Pharmaceuticals temporarily increased its deficit in the first half, as its pipeline progressed and
the related development costs increased

SBI ALApromo increased its profit before income tax expense by 3.9 times the previous year’s first
half, owing to an increase in 5-ALA-related product sales, etc.

photonamic’s sales of “Alacare,” a drug that treats actinic keratosis, and “Gliolan®,” a diagnostic
agent for cancer treatment (malignant glioma), increased significantly, along with a first shipment to
the U.S., to contribute to a profit before income tax expense of 5.5 times the previous vear’s first half
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Q2. What efforts are being strengthened to further
increase the Company’s market capitalization?

(1) SBI Holdings’ stock price should no longer be
categorized as a securities company

(2) The SBI Group’s growth rate significantly
exceeds that of all financial sectors

(3) Proactive implementation of IR activities to
individual investors

(4) Endeavor the actualization of intrinsic corporate
value

(5) Progress of the SBI Group’s Vision



(1) SBI Holdings’ Stock Price Should No Longer Be "SBI
Categorized as a Securities Company

-SBI Holdings’ securities business’ contribution to consolidated
profits already accounts for less than half of the profits-

SBI Holdings’ composition ratio of SBI SECURITIES’ IFRS-based profit
(%) before income tax expense (non-consolidated) to consolidated profit
90.0 - before income tax expense

85.7

80.0 |
27 4 /6.6

70.0 - 72.5

60.0 -

64.3

55.2
50.0 |

40.0 - 42.0

300 1 1 1 1 1 1 J
FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 1H FY2018

The transition to a revenue base that is less affected by stock market
fluctuations continues to progress
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(2) The SBI Group’s Growth Rate Significantly
Exceeds that of All Financial Sectors

(Reference) CAGR (%) *
PER (X)+.2 | pgR (X)*1, 3 (FY2014 — I(=Y2)0146)
SBI Holdings 8.6 1.3 17.0

[Average PER, PBR by sector] t (As of Oct. 2018; Source: Japan Exchange Group)

PERO) | PBRO) | | irvedmtdore
TSE 1st Section (All industries) 16.7 1.2 171
Banks 10.3 0.4 -0.9
Securities and commodities 10.1 0.9 15.0
Insurance 15.4 1.1 9.8
Other financials 10.8 0.9 12.8
Information and communication 24.9 2.3 16.4
Pharmaceutical 24.7 1.9 8.4

*1 PER and PBR are calculated based on the closing share price as of Nov. 28, 2018.
*2 EPS of 1H FY2018 is used to calculate the PER. *3 BPS of the end of Sept. 2018 is used to calculate the PBR.
*4 Presents the CAGR of profit attributable to owners of the Company during FY2014 to FY2016.
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(3) Proactive implementation of IR activities
to individual investors



Changes in SBI Holdings’ Shareholder Composition ‘SB/

GROUP

€ The total number of shareholders is 115,011, of which the number of shareholders who hold

1 unit or more is 67,720

€ Shareholding ratio of domestic and foreign institutional investors increased to 79.1%,

whereas individual investors’ holdings decreased to 17.8%

To reach the Company’s ideal composition of individual shareholders
increasing to about 30%, with Japanese institutional investors and

foreign investors also holding about 30% each, the SBI Group will be
promoting initiatives towards individual investors

(%)
100 - ) 34 2.8 Others *
- 10.3 12.7
20.8 17.8 Individuals Other
80 |04 __  — domestic
313 27.8 23.8 03 companies
0.6 0.6 28.0 D.omes.tic
60 - 27.5 financial
nstitutions Total
19.0 20.0 19.3 shareholding
ratio of domestic
40 - and foreign
~ institutional
5.1 investors
47.9 : Foreign
20 - 43.3 41.2 43.8 institutions
and
individuals
0
Mar. 2015 Mar. 2016 Mar. 2017 Mar. 2018 Sept. 2018

(EOM)

* “Others” include treasury stock (0.1%)
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In Addition to Steady Results and Long-term Expectations
the Company Seeks to Boost IR Outreach to Individual
Shareholders and Increase their Number

( 1. Proactive disclosure \ ( \

® Hold Information Meetings
(twice a year, in 3 major cities)

® Timely distribution of presentation . .
materials for results briefing, etc., 2 H |Qh leldendS
through video streaming
Planning to resume video

®
\ streaming through SBI channel ) \ /
( \ ( 4. Expanding contacts with \

individuals and improving the name

3_ Attractive recognition of SBI Holdings
. ® Provide S_SBI Group companies’ products
shareholders benefits and services

® BS Fuji “Konokuni no Yukusue 2” Video
production and broadcasting. (Every

\ ) \ Saturday, 18:00-18:30, JST, from Apr. 2018)J

\/

To become a more attractive company for
individual investors
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(4) Endeavor the actualization of intrinsic
corporate value



ant
SBI Insurance Group, which Listed on the TSE Mothers on 'S

GROUP

Sept. 27, 2018, was the First Step in the Listing of Subsidiary
Companies, to Actualize the Intrinsic Corporate Value of Its
Subsidiaries

Although the value of the insurance business as evaluated by the Company
was conventionally assumed to be zero, its value was immediately actualized
upon its listing (based on initial price: JPY 49.3bn*)

* Calculated at initial listing price: JPY 2,160, total number of issued shares: 22,820,530 shares
Organizational chart of the SBI Group’s insurance business 5
[Org b ] Listed on TSE Mothers on Sept. 27,

2018 with Mizuho Securities as the
lead manager

= |
SBI insurance Group |

|
ser SBIIR{R | | 'SBI'%® | | SBI' ssi Holdings

[SBI Insurance] [SBI Life Insurance]
I I
'SBI U2S'VERIERARIR || 'SBI LWEOELEEIERIRE (| "SBI B4 a8 RA(RI=
[SBI Resta SSI] [SBI IKIIKI SSI] [SBI Nihon SSI]

» Received JPY 8bn in funding from the IPO and used the full amount to
underwrite the capital increase of SBI Insurance

» Building a rock-solid financial foundation by raising SBl Insurance’s
solvency margin from 350% to over 700%



In Keeping with the Initial Public Offering Strategy of Group /S’EI’
Subsidiaries, Will Continue to Endeavor to Actualize Intrinsic o

Corporate Value
Transitioning to become a more easily understandable company, through the
manifestation of intrinsic corporate value
[Basic policy on IPO strategies of subsidiary companies]

» When the company’s business value is barely recognized by the equity market and if it is possible to visualize its
value by listing the said company, which will eventually lead to the increase of the Company’s corporate value

» Ifitis necessary for the company to improve its IT infrastructure and other largescale capital investments on an
ongoing basis, or to increase its capital due to a business that requires a large amount of working capital

» In the development of domestic banking and insurance businesses through subsidiaries, if a flexible
establishment of an operational system is necessary to preserve managerial freedom under the Japanese legal
system - (e.g.) SBI Insurance Group

» If the company is required to maintain a neutral position in the business that it conducts
- (e.g.) Morningstar Japan: Listed on NASDAQ Japan (currently TSE JASDAQ) in June 2000

» When the company creates little synergies between itself and other Group companies, and from the perspective
of the Group’s overall business portfolio, if it would be beneficial for the company to publicly offer its shares so
that its shareholder value could be actualized, or if the company’s significance in the overall Group strategy has
deteriorated

[List of subsidiaries that are considering listing]

Company name Business overview
SBI Capital Management Intermediate holding company of the Asset Management Business
SBI Biotech R&D etc. of pharmaceuticals
Quark Pharmaceuticals (Quark) R&D etc. of pharmaceuticals

SBI ALApharma Intermediate holding company of the ALA-related Business
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(5) Progress of the SBI Group’s Vision



SBI

GROUP

Progress of the SBI Group’s Vision
(modified in Apr. 2018) @

» Develop the Financial Services, Asset Management and Biotechnology-related Businesses,
so that the profit before income tax expense composition by segment in three years will be
5:4:1, while that in five years will be 5:3:2, respectively.

[Consolidated profit before income tax expense (IFRS) by segment : 1H FY2018]

FS business AM business Biotechnology-related | (JPY billion)
35.2 29.8 -4.8
(Composition: 6) (Composition: 5) (Composition: -1)

Segment Expansion of business Along with the continuing profit ~ Profitability achievement is within scope,
forecast performance due to the growth at SBI SAVINGS owing to the progress in Quark’s anticipated

completion of the financial ~ BANK, Fintech investee IPOs  IPO, along with an increase in the sales of

ecosystem and steady will begin in earnest, leadingto  the 5-ALA-related products, both

growth in each business an expectation for high levels ~ domestically and abroad

of profit

Note 1: The abovementioned is a vision that the Company seeks to achieve in the medium-term, and since there will be changes in the
business environment, there cannot be any guarantees on the achievement of the vision.

Note 2: The abovementioned is based on a premise that the world economic situation will not dramatically deteriorate within the next five
years.

Note 3: The abovementioned differs from any medium-term management plans or performance targets



Progress of the SBI Group’s Vision "SBI

(modified in Apr. 2018) @
« Targeting consolidated profit before income tax expense of over JPY
100bn within the next year or two
1H FY2018 consolidated profit before income tax expense (IFRS): JPY 54.2bn
I « Maintain ROE above 10% I

14.38% *Annual calculation
(calculated based on doubled profit for the year attributable to owners of the company of 1H FY2018)

I * Annual dividend to the level of JPY 100 per share I

The annual dividend for FY2017 is JPY 85 per share (End of 2Q : JPY 15, Year-end : JPY 70)
The interim dividend for FY2018 is JPY 20 per share

« Will endeavor to achieve a market cap of JPY 1tn, by actualizing intrinsic
corporate value

Peak market cap. : JPY 863.5bn

JPY 615.9bn (Year's intraday high: JPY 3,655 *as of Oct. 2, 2018)

(Based on the closing price on Nov. 28, 2018) *Calculated based on the total number of shares outstanding,

not including treasury stocks, as of the end of Sept. 2018

Note 1: The abovementioned is a vision that the Company seeks to achieve in the medium-term, and since there will be changes in the business
environment, there cannot be any guarantees on the achievement of the vision.

Note 2: The abovementioned is based on a premise that the world economic situation will not dramatically deteriorate within the next five years.

Note 3: The abovementioned differs from any medium-term management plans or performance targets
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Q3. What is your assessment of the
economic environment surrounding
the SBI Group since the second half?



Led to a Decline in World Economic Activity, Primarily

Concerns Regarding the U.S - China Trade War, etc., 'S8/

GROUP

Affecting the Chinese Stock Market, with the Outlook

115.000 -

110.000 -

105.000 -

100.000 -

95.000 -

90.000 -

85.000 -

80.000

75.000

Remaining Uncertain
Major country stock market index trends *

e===n Nikkei Average (Japan) === Dow-Jones Average Deutsche Aktien Index

FTSE100 (UK)

Hong Kong Hang Seng Index = SSE Composite Index

Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18

(Until 28th)
* An index of the value at Jan. 1, 2018 indexed as 1



As Predicted, the U.S. Midterm Elections Resulted in a “Divided
Congress,” where the Majority Groups Differ in the Senate and

the House of Representatives

Dems retake House majority for the first time
in 8 years. GOP keeps Senate majority,
leaving Congress with different House and
Senate majorities, resulting in a divided
Congress. Trump’s “America First” policy
faces uncertain future as administration
faces strict oversight.

(Nov. 8, 2018, Nikkei morning edition)

B Trump administration avoids a crushing defeat in the midterms

Newspaper article

SBI

GROUP

For US President Donald Trump, what was necessary for this midterm election was to avoid a
devastating defeat, rather than a victory. (Abbrev) The pain incurred by Mr. Trump was not so
different from that which usually occurs in the first midterm election after a president’s

inauguration. (Nov. 7, 2018, WSJ Japan)

B Bipartisan Support for a Hardline China Policy

Even though the GOP lost its House majority, the Trump administration’s hardline stance

toward China is not likely to change. This is because the logic of vigilance towards China’s

challenge to US supremacy has also spread through the Democratic party. (Abbrev)

Democrats may pressure the Trump administration not to go easy on China with half

measures. (Nov. 8, 2018, Nikkei morning edition)




As the Central Banks of the U.S. and Europe Tighten 'SB/
Their Monetary Easing Policy, the Bank of Japan is
Seeking an Exit Strategy

B Consensus around further rate hikes at the FRB (Nov. 11, 2018, Nikkei Veritas)

The US Federal Reserve Board (FRB) indicates a middle-road scenario of one more rate hike in
2018, three in 2019, and one in 2020. With these rate hikes projected before the presidential
election, the policy rate could rise above the 3% neutral rate. (Abbrev) In the run-up to the
election, Trump repeatedly stated displeasure with the FRB rate hikes. Seeing the US exposed
to the risk of a recession, Trump pushed back against the FRB. (Abbrev) However, the FRB is not
turning from its path of rate increases. On the 8th, the Federal Open Market Committee (FOMC)
released in a new statement “further rate increases are justified,” confirming rate increases for Dec.
onward.

B ECB reiterates “end of easing by year end” (oct. 25, 2018, Nikkei online edition)

The Board of Governors of the European Central Bank (ECB) met on the 25th and resolved to
maintain the current direction of ending quantitative easing by the end of the year. President
Draghi pointed out that negotiations to raise wages are proceeding well and reaffirmed the scenario
in which prices start rising over time. “There is a softening in activity. There is also a softening in
survey data. But on whether we will change our scenario, the answer is ‘No.”

B Deadlocked BOJ faces a series of demands to revise course.
(Nov. 4, 2018, Nikkei Veritas)

A heightened sense of a monetary policy stalemate at the Bank of Japan (BOJ).
(Abbrev) Large-scale easing has focused attention on side effects: the sudden eruption of
trade frictions and policy being deprived of room to maneuver against the risk of a global
economic slowdown.




Meanwhile, There are Some Bright Signs for the Japanese /SBI’
Economy such as the Issuance of TPP11, Japan-Europe EPA, crowr

Japan-China Cooperation, etc.
(Nov. 1, 2018, (Oct. 27, 2018,
Nikkei morning edition) Nikkei morning edition)

Both governments, which
confirmed the establishment
of a new stage relationship at
the Japan - China summit
meeting on the 26th, will Newspaper
\\ accelerate practical article
cooperation mainly in the
NeWSpaper NeWS.paper economic field. Normalizing
article article the situation called to be the
worst after the war, and make
it a symbol of a new
relationship named (Nov. 7, 2018,
“cooperation from Nikkei morning edition)

competition.” k
S —

/ The government cabineted the draft
approval of the Economic Partnership

Agreement (EPA) and related bills
with the European Union (EU), and

The agreement of 11 countries participating in the Trans-
Pacific Partnership Agreement (TPP) called “TPP 11” came
into effect on Dec. 30, and a huge free trade zone is born in . h
the Asia-Pacific region. (Abbrev) The population of the submitted them .to the Dlet_on the 6th.
region is about 500 million people, the gross domestic A huge economic zon f which ,
product (GDP) in the trade zone is USD 11.38tn, which is accounts for a_b out 30% of the world’s
about 13% of the entire world. (Abbrev) The government gross do:n estic product (GDF) a nd
estimates that Japan will raise GDP by about JPY 8tn per ab OUt, 4_0 % of the_ trade value will be
year, leading to the creation of 460,000 jobs. born if it comes into force.




In Oct. 2019, a Consumption Tax Increase is Scheduled to Become Effective, SBI
so the Japanese Government is Now Considering Countermeasures in o
Preparation for the Economic Slowdown Owing to the Tax Increase

B Consumption tax to be raised as scheduled to 10% in Oct. 2019

At an extraordinary cabinet meeting on the 15th, Prime Minister Shinzo Abe reasserted that
the consumption tax increase to 10% will go into effect as scheduled in Oct. 2019. He directed
the cabinet members to mobilize on all measures to address the tax increase and to bring to bear
their full power. The government and ruling party will work through the end of the year on
measures that will lighten the impact on the economy. (Nov. 16, 2018, Nikkei morning edition)

B Tax increase projected to cause rush demand followed by a reactive decline

Each month, the Japan Center for Economic Research releases its ESP forecast survey, a
consensus forecast of private economists. (Abbrev) The survey is depicting a growth path in which
(the real growth rate) will reach 2% in July to Sept. due to the effect of rush demand, but will
then fall in reaction by -3.4% in Oct. to Dec. (Abbrev) However, compared to the previous tax
increase, only a third foresee the GDP gap rate as negative.

(Nov. 2, 2018, Nikkei morning edition)

l Collecting input from each industry on the ruling party’s amendments to
the tax system, with focus on policy towards the consumption tax increase

The ruling party will consider measures to lower taxes on the purchase of homes and automobiles
and to prevent business operators from pushing the tax increase portion onto their prices. (Abbrev)
The automobile industry has raised its voice that “a tax reduction would be preferred.” (Abbrev) The
housing industry has asserted the “need for expansion” with respect to a system of lower taxes that
would lighten the tax burden according to the home loan balance. (Abbrev) The Komeito party has
advanced the idea of a reduced tax rate that removes the application of the tax increase to food

items. (Oct. 19, 2018, Nikkei morning edition)
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Q4. Measures to realize existing financial
businesses’ sustainable future high growth

(1) Securities-related business

(2) Banking-related business

(3) Insurance-related business

(4) Venture capital business

(5) Asset management-related business
(6) Overseas financial business
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(1) Securities-related business

Further expanding the sales of iDeCo and NISA, which the
government regards as a trigger to promote the flow “from
savings to asset formation”

Through the continued expansion of the corporate
business to strengthen the comprehensive capacity of the
business, focusing on the equity and bond underwriting
businesses, both for primary and secondary issuances

Through the Financial Institutional Sales Dept., expand
brokerage services to financial institutions

Endeavoring to further increase the volume of FX
transactions within the Group

Strengthening the acquisition potential of the younger
generation, through the provision of a new “Mobile First”
service



(1) Securities-related business: @ Strengthening the sales of NISA and iDeCo, which are e
national strategic products SBI

Further Strengthening the Individual Defined
Contribution (iDeCo) Pension Business

The SBI Group has been focused on the Individual Defined Contribution (iDeCo) pension
business, well before the expectations for market size expansion as a result of institutional
revisions as of Jan. 2017, through SBI Benefit Systems, which was established in 2001

GROUP

€ SBI SECURITIES’ administrative fees are completely free of charge from May 19, 2017, as
to further expand iDeCo business

$ At the end of Sept. 2018, the number of iDeCo accounts totaled

241,210, which is approx. 2.0x larger than at the end of May 2017

i Balance of investment trust for 401k

(Thousand (?umulatlve pumber.of SBI (JPY billion) ce ol e
persons) Benefits Systems’ subscribers for DC (individual type) distribute

300 . (individual type) 273 160 . by SBI SECURITIES

250 | o 140 | \/ 136

y | 120 r
200 * 100 -
100 | 60 -
50 | 41 40 - 28
20
0 ' ' ' ' . .0

FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018
(1H) (1H)



(1) Securities-related business: @ Strengthening the sales of NISA and iDeCo, which are o

national strategic products SB’
GROUP

Through the Successful and Continued Steady Acquisition of New
Customers of NISA, the Number of Accounts is Now Approaching Nomura

(thousand Number of NISA accounts
1800 | Nomura 1670 .
1600 | W Number of new )
’ customers opening
NISA accounts
1,400 |
SBl 1,300 account for 59.2%,
1,200 | and within that
68.2% are beginner
1,000 | \ i t
850 iInvestiors j
800 |-
Dai B SBI SECURITIES’ number of
so0 | Daiwa )
Junior NISA accounts reached
400 + 54 thousand accounts,
H o0
,00 | kabu.com 170 accounting for approx. 30 /o ?f
T—0—0—0—0—0 —0—0 190 the entire securities industry’s
ol . Matsui, . . . % Junior NISA accounts
Mar. Sept. Mar. Sept. Mar. Sept. .
2016 2017 2018 I SBI SECURITIES’ active NISA

*1 Includes the number of Junior NISA accounts

*2 Amounts are rounded to the nearest JPY 10 thousand.

*3 The number of accounts are as of the end of Sept. 2018, compiled by
SBIH from the information on website of each company.

account ratio: 45.5%

* Active account ratio is calculated based on the
total accounts since Jan. 2018




(1) Securities-related business: @ Strengthening the sales of NISA and iDeCo, which are /"')
national strategic products SBI

SBI SECURITIES’ Monthly Total Periodic Investment ~
Trust Setting Amount in Oct. 2018 was JPY 12.7bn

Ceiling for Periodic Investment Trust Setting Amount

(JPY million) (as of the end of each month; Mar. 2013 — Oct. 2018) 12 717
12,000 | OTotal setting amount in NISA -
accounts
@ Total setting amount in specified —
10,000 F and general accounts
8,000 F
6,000 | I I
4,000 - IIIIIIIIII
ngl ]
2,000 *
0

(EOM) Mar.  Sept. Mar. Sept. Mar. Sept. Mar. Sept. Mar. Sept. Mar. Sept.
2013 2014 2015 2016 2017 2018



(1) Securities-related business: @ Strengthening the sales of NISA and iDeCo, which are e
national strategic products SBI

By Providing a Robo-adviser Service, in Collaboration

with a FinTech Startup Company, Supporting Neophyte
Investors’ Asset Formation

ggi SBIEZ | g@, VYV WealthNavi
[SBI SECURITIES] - (Venture investee company of the FinTech Fund)

nﬂ Provision of “WealthNavi for SBI SECURITES” that customizes
3 WealthNavi’s robo-advisor service

Customer assets: JPY 37.4bn (s of Nov. 27, 2018)

ﬁ Number of account: approx. 50 thousand

= o Combined with WealthNavi for SBI Sumishin Net Bank's customer
— assets, a total of JPY 52.3bn. This would comprise approx. 50% of
WealthNavi’s entire customer assets.

iiiii

WealthNavi for
SBI SECURITIESYI

v' Aleading-edge asset management service for investors who desire medium-
and long-term stable asset growth that automates all asset management
processes based on a highly objective and transparent financial algorithm

v" The handling fee is low, levied at an annual rate of 1% of the account
balance, and simple, with no other fees required

€ Provision of small amount theme-based investment service “Theme-
Killer!,” whose portfolio is created based on minkabu’s unique analysis




(1) Securities-related business: @ Expand the corporate business to further strengthen Py,
comprehensive capacity SBI

Endeavoring to Expand the Corporate Business by oo
Continuing to Strengthen the IPO Underwriting Business,
and Expanding the PO Underwriting Business

Underwriting share of 97-7% is an j Will co-lead the underwriting of SoftBank’s
industry leading fiqure communications subsidiary IPO, scheduled

for Dec. 2018
IPO Underwriting Ranking (Apr. 2018—Sept. 2018)

44 companies were listed during the period

PO underwriting business

Owing to 15 POs, including one as lead

SB| 43 97.7 underwriting manager, the underwriting

amount for 1H FY2018 increased by 10.8%
Mizuho 35 79.5 year-on-year
SMBC Nikko 33 75.0 Will endeavor to strengthen the PO
underwriting business by
Monex 20 45.5 :> continuously focusing on acquiring
lwai Cosmo 19 43.2 lead underwriting mandates

Okasan 19 43.2 Corporate bond underwriting business
