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THE PROPOSED SPIN-OFF AND SEPARATE LISTING 
OF AXES HOLDINGS, Co., Ltd. ON THE KOSDAQ 

MARKET OF THE KOREA EXCHANGE 
 
 
The Board of SBI Holdings, Inc. (the “Company”) refers to the Proposed Spin-off and 
previous announcement made on 2 February 2012.  
 
On 1 February 2012, AXES Holdings, Co., Ltd.(the “AXES Holdings”) submitted a 
Listing Application to the Korea Exchange. On 27 June 2012, the listing of AXES 
Holdings is approved by the Korea Exchange. 
 
The exact structure and detail of the Public Offering in Korea have not yet been 
finalized as the particulars of which are yet to be decided and finalized by the directors 
of AXES Holdings in consultation with the underwriter. 
 
Shareholders of the Company and public investors should note that there is no 
assurance as to whether or when the Proposed Spin-off will proceed, or whether it will 
be completed successfully. As the Proposed Spin-off may or may not proceed, 
shareholders of the Company and public investors are advised to exercise caution when 
dealing in the securities of the Company.  
 
Further announcements will be made by the Company as and when appropriate in 
compliance with the Rules Governing the Listing of Securities on The Stock Exchange of 
Hong Kong Limited. 
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