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Change in Names of Subsidiaries 

 

SBI Holdings, Inc. (“SBIH”) hereby announces that the names of Hyundai Swiss Savings Bank, a 

consolidated subsidiary in South Korea, and its three subsidiaries will be changed on condition that partial 

revision to their Articles of Incorporation is approved at the respective extraordinary general meetings of 

shareholders to be held on 20 May 2013. 

 

 

1. Reasons for the change 

As announced in the press release issued on 7 February 2013, “Notice on Share Acquisition of Hyundai 

Swiss Savings Bank,” SBIH acquired shares of Hyundai Swiss Savings Bank and its subsidiary Hyundai 

Swiss 2 Savings Bank and converted the two banks into consolidated subsidiaries by 26 March. In relation to 

this, Hyundai Swiss 3 Savings Bank and Hyundai Swiss 4 Savings Bank, both subsidiaries of Hyundai Swiss 

Savings Bank, have been made into consolidated subsidiaries of SBIH. This time, SBIH has decided to 

rename these four banks with the aim of clarifying their positions as members of the SBI Group and further 

increase recognition of the Group in South Korea. 

 

2. Summary of subsidiaries involved (as of 30 April 2013) and their new names 

(1) Hyundai Swiss Savings Bank 

 Current name: Hyundai Swiss Savings Bank 

 
Location: Cheongdam Venture Plaza 1F, 41 Cheongdam-dong, Gangnam-gu, 

Seoul, South Korea 

 Title and name of representative: Megumu Motohisa, Representative Director 

 Main business activities: Deposit taking and loan providing 

 Paid in capital: 224.1 billion Korean won 

 New name: SBI 1 Savings Bank 

 

(2) Hyundai Swiss 2 Savings Bank 

 Current name: Hyundai Swiss 2 Savings Bank 

 
Location: Hyundai Swiss Tower, 143-40, Samseong-dong, Gangnam-gu, Seoul, 

South Korea 

 Title and name of representative: LEE JEUNG RAK, Representative Director 

 Main business activities: Deposit taking and loan providing 

 Paid in capital: 62.2 billion Korean won 

 New name: SBI 2 Savings Bank 

 



 

(3) Hyundai Swiss 3 Savings Bank 

 Current name: Hyundai Swiss 3 Savings Bank 

 
Location: 67, Eumnae 3-ri, Jincheon-eup, Jincheon-gun, Chungcheongbuk-do, 

South Korea 

 Title and name of representative: KIM YEONG SIG, Representative Director 

 Main business activities: Deposit taking and loan providing 

 Paid in capital: 80.1 billion Korean won 

 New name: SBI 3 Savings Bank 

 

(4) Hyundai Swiss 4 Savings Bank 

 Current name: Hyundai Swiss 4 Savings Bank 

 
Location: 22-2, Sunae 1-dong, Bundang-gu, Seongnam-si, Gyeonggi-do, South 

Korea 

 Title and name of representative: PARK SEOK HEE, Representative Director 

 Main business activities: Deposit taking and loan providing 

 Paid in capital: 79.4 billion Korean won 

 New name: SBI 4 Savings Bank 

 

3. Scheduled date of the change 

The four subsidiaries involved will be renamed on 1 July 2013. 
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