
PRESS RELEASE 

Ondo and SBI Group Partner to Bring Japanese 
Equities Onchain 

 
TOKYO, July 14, 2026 - Ondo Finance, the largest tokenizer of stocks globally, and SBI Group, 
one of Japan's largest financial conglomerates with more than $250 billion in total assets, today 
announced a strategic partnership. Under the partnership, the companies will bring Japanese 
equities onchain, distribute Ondo tokenized products across the SBI Group ecosystem, and 
adopt SBI's JPYSC stablecoin for onchain settlement and collateral. 

The partnership connects one of the world's most sophisticated capital markets with the global 
tokenized economy, expanding access to Japanese assets and bringing Ondo tokenized 
products to millions of investors across Japan. 

Under the strategic partnership, the two companies will work towards: 

● Tokenization and distribution of Japanese assets onchain, with tokenized instruments to 
be issued by Ondo Global Markets (BVI) Limited 

● Use of SBI’s JPYSC stablecoin for settlement and collateral on Ondo tokenized assets 
● Distribution of Ondo tokenized assets through the SBI Group ecosystem 
● Cross-promotion of each party's products and services through their respective 

customers, channels, and strategic partners 



“Japan is one of the most sophisticated capital markets in the world, and SBI sits at the center 
of it. This collaboration creates a path to bring Japanese assets onchain and to connect Japan 
with the global tokenized economy,” said Ian De Bode, CEO, Ondo Finance. 

“Ondo Finance has established itself as a global leader in the tokenization of real-world assets 
and is at the forefront of the tokenized equities market. We believe Ondo will be a key strategic 
partner as SBI Group form a global corridor for digital assets, and we look forward to rapidly 
advancing a wide range of initiatives together,” said Yoshitaka Kitao, Representative Director, 
Chairman, President & CEO, SBI Holdings 

Ondo Finance has established itself as a global leader in the tokenization of real-world assets 
and is at the forefront of the tokenized equities market. We believe Ondo will be a key strategic 
partner as SBI Group expands its global digital asset ecosystem, and we look forward to rapidly 
advancing a wide range of initiatives together 

Together, SBI and Ondo aim to build a bridge between Japan's capital markets and the global 
tokenized economy, expanding access to Japanese assets for investors worldwide and laying 
the groundwork for yen-denominated settlement onchain. 

About Ondo Finance 

Ondo Finance is a blockchain-based platform focused on tokenizing real-world assets and 
bringing institutional-quality financial products onchain. By bridging traditional finance and 
decentralized infrastructure, Ondo aims to make capital markets more accessible, transparent, 
and efficient. 

About Ondo Stocks 

Ondo Stocks, previously known as Ondo Global Markets, is an issuance and redemption 
platform for tokenized publicly traded U.S. stocks and ETFs. It enables investors outside the 
United States to gain economic exposure to these assets by minting, transferring, and 
redeeming securities-backed tokens. Each token is fully backed by the corresponding stock or 
ETF (together with cash in transit). 

About SBI Holdings 

SBI Holdings, Inc. is a leading Japan-based financial group engaged in a wide range of 
businesses, including Financial Services, Asset Management, PE Investment, Crypto-asset and 
Next Gen business. Since its establishment in 1999, the SBI Group has built an Internet-based 
financial ecosystem covering securities, banking, and insurance, and continues to expand its 
operations globally through innovation and strategic investments. For more information, please 
visit https://www.sbigroup.co.jp/english/ 

 

https://www.sbigroup.co.jp/english/


 

 
[*] The tokenized assets referenced herein (including Ondo Global Markets tokenized stocks, 
tokenized ETFs, and tokenized ADRs, (collectively, the "Ondo GM Tokens") and USDY tokens) 
(collectively, the "Tokens") have not been registered under the US Securities Act of 1933, as 
amended (the "Act") or the securities or financial instrument laws of any other jurisdiction. The 
Tokens may not be offered or sold in the United States or to US persons unless registered 
under the Act or an exemption from the registration requirements thereof is available. In certain 
jurisdictions, including the United Kingdom, Switzerland and (for certain Tokens) the European 
Economic Area ("EEA"), the Ondo GM Tokens and USDY tokens are offered and sold only to 
qualified investors or professional clients, as the case may be (or that jurisdiction's analogue 
thereof). Other jurisdiction-based prohibitions and restrictions apply. The issuer of the Tokens is 
not registered as an investment company under the US Investment Company Act of 1940, as 
amended, or as an Alternative Investment Fund or Undertaking for Collective Investment in 
Transferable Securities in the EEA, or under the securities or financial instrument laws of any 
other jurisdiction. 
 
Ondo GM Tokens provide their holders with economic exposure to the value of their underlying 
assets, including the value of dividends (less applicable tax withholdings). However, Ondo GM 
Tokens are not themselves stocks, ETFs or ADRs and the Ondo GM Tokens do not provide 
their holders with rights to hold or receive their respective underlying assets. Similarly, USDY 
tokens provide their holders with economic exposure to short-term US treasuries, but USDY 
tokens are not themselves US treasuries and do not provide their holders with rights to hold or 
receive any US treasuries. 
 
In the EEA/EU, certain Tokens are offered to both Professional and Retail Investors. A base 
prospectus relating to the Tokens has been approved by the Financial Market Authority 
Liechtenstein (FMA) and notified, at the issuer's request, to certain EEA Member States (the 
"Relevant EEA States"). The prospectus is published at app.ondo.finance at each applicable 
Token's webpage. The approval of the prospectus should not be understood as an 
endorsement of the Tokens. Investors residing in the EU/EEA should read the prospectus, and 
the relevant final terms and KID for each applicable Token, before investing in order to fully 
understand the potential risks and rewards associated with the decision to invest. This notice is 
a marketing communication and does not constitute a prospectus. 
 
Certain Ondo GM Tokens (referred to in the UAE as "Digital Securities") have been admitted to 
trading on Nest Exchange Limited, a Multilateral Trading Facility for Digital Assets operated by 
Binance in the Abu Dhabi Global Market ("ADGM"), authorised by the Financial Services 
Regulatory Authority (the "FSRA"). Such Digital Securities are available for trading by those 
investors eligible for a Binance account. The ADGM FSRA has no responsibility for reviewing or 
verifying any documents in connection with the admission to trading of such Digital Securities in 
the ADGM. The FSRA has not approved the documents in connection with the admission to 
trading nor taken steps to verify the information set out in it and has no responsibility for it. No 



offer of securities is being made in ADGM. Prospective purchasers of such Digital Securities 
admitted to trading should conduct their own due diligence on such Digital Securities. 
 
In the United Kingdom, the communications herein may be deemed a financial promotion 
pursuant to Section 21 of the Financial Services and Markets Act 2000. To the extent that any 
such finding is made, the communications herein are only intended for, and directed at, 
investment professionals as defined in article 19 of the Financial Services and Markets Act 2000 
(Financial Promotions) Order 2005 (the "FPO") who have experience of interacting with the 
Ondo GM Tokens and USDY tokens; high net worth companies as defined in article 49 of the 
FPO, and/or any other persons to whom lawful communication is permitted. Any person not 
falling within these categories is not permitted to act upon anything within the communications 
herein, and shall not be entitled to rely upon their contents. Ondo Global Markets (BVI) Limited 
will not enter into arrangements with such persons concerning Ondo GM Tokens and USDY 
tokens as a result of this or any other communication. 
 
The Tokens are issued by Ondo Global Markets (BVI) Limited, a British Virgin Islands business 
company. OUSG tokens are issued by Ondo I LP, a Delaware (USA) limited partnership (the 
"Fund"). Ondo Finance Inc., a Delaware (USA) corporation, provides tokenization services to, 
and is an equity holder of, Ondo Global Markets (BVI) Limited. 
 
The communications herein are only intended for eligible purchasers of, or for actual or potential 
business relationships or technical integrations with respect to the Tokens. Nothing herein 
constitutes any offer to sell, or any solicitation of an offer to buy, any Tokens. Nothing herein 
constitutes investment, legal, tax or financial advice. Acquiring the Tokens involves risks. A 
holder of the Tokens may incur losses, including total loss of their purchase price. Past 
performance is not an indication of future results. Investors are responsible for conducting their 
own research, investigation, verification, checks or consultation for professional or investment 
advice. 
 
The communications herein may contain forward-looking statements, including, but not limited 
to, statements regarding future financial performance, business strategies, or expectations for 
the growth or development of Ondo Finance, Ondo Global Markets (BVI) Limited, or any of their 
respective affiliates (each, an "Applicable Entity"). These statements are based on 
management's current expectations, estimates, projections, and beliefs, and are subject to a 
number of risks, uncertainties, and assumptions that could cause actual results to differ 
materially from those anticipated. Forward-looking statements can be identified by the use of 
terminology such as "may," "will," "should," "expect," "intend," "plan," "anticipate," "believe," 
"estimate," "predict," "potential," "continue," or the negative of these terms or other similar 
expressions. Factors that could cause actual results to differ materially from those contemplated 
by the forward-looking statements include, but are not limited to, the following: economic, 
competitive, legal, governmental, and technological factors affecting the operations, markets, 
products, services, or prices of any Applicable Entity. No Applicable Entity undertakes any 
obligation to update or revise any forward-looking statements, whether as a result of new 
information, future events, or otherwise, except as required by law. 



 
The Token issuers, their affiliates, their respective shareholders and members, and their 
respective directors, officers, employees, consultants, agents and representatives (the "Ondo 
Persons") do not endorse, the Ondo Persons do not make any representation or warranty 
whatsoever (express or implied, including but not limited to any warranty of merchantability, 
fitness for a particular purpose, or non-infringement) regarding, and THE ONDO PERSONS 
SHALL NOT HAVE ANY LIABILITY WHATSOEVER WITH RESPECT TO ANYONE'S USE OF, 
any third-party products, services or technologies referenced herein. 
 
Additional terms and restrictions apply. See docs.ondo.finance/legal/terms-of-service, 
docs.ondo.finance/ondo-global-markets, ondo.finance/global-markets, app.ondo.finance and (as 
applicable) the Token offering documents for details. 
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